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As announced in our news columns, the life insurance 
companies at the meeting on Monday evening last unani- 
mously endorsed the actions of the referee, and ratified 
the compact entered into last October. The companies 
are most decidedly in earnest in their efforts to discoun- 
tenance rebating and such united action will do much 
toward accomplishing the desired end. 





Au. subscribers to the 1896 edition of The Handy Guide 
to Premium Rates, Applications and Policies are now being 
supplied with a supplement containing a number of new 
policy forms issued since the pages of that valuable work 
Included among these new forms are the 
new Guaranteed Cash Value policies of the Equitable, the 
New York Life and the Penn Mutual. Every life insur- 
ance agent who wishes to be up-to-date should secure a 
copy of the 1896 edition of the Handy Guide and Supple- 
ment, which is conceded to be the best arranged and most 
convenient book ever offered to field workers. The price 
of the Handy Guide and Supplement, bound in flexible 
All orders must be sent through 


went to press. 


leather, is $2 per copy. 
The Spectator Company. 





A veRY curious announcement is made by John E. Hol- 
lingsworth, once Insurance Commissioner of Texas, to 
the effect that he has been appointed the New York agent 
of the Texas Department, and will locate in New York 
city to watch the companies that are doing business in 
He states, in a printed interview, that the life 
companies of the North took $3,500,000 in premiums in 
Texas last year, and paid out $1,250,000 in death claims, 


Texas. 


leaving a surplus in the hands of the companies to the 
credit of Texas policyholders of $2,500,000! As all this 
money belongs to Texas policyholders, he proposes to 
stop right here and watch the companies to see how they 
Incidentally, he expects them to 
invest a portion of the Texas policyholders’ surplus in 
Texas mortgages! It behooves the finance committees of 
the life insurance companies to be careful as to their 
investments in future lest this Texas deputy comes down 
upon their companies and shuts them up entirely. When 
Mr. Commissioner of Texas he 
enginéered a controversy between the level premium and 
the assessment companies, and so played his cards that 
when his term of office expired he was appointed toa 
lucrative position in the Mutual Reserve Fund Life Asso- 
ciation. But his usefulness did not long survive the death 


invest their money. 


Hollingsworth was 
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very 
was 


of Mr. Harper, and he found his “ resignation’ 
promptly accepted. Then he announced that he 
about to organize a new life insurance company, but 
instead he turns up smiling as a Texas deputy commis- 
sioner, but whether he is armed with a club or an olive 
branch remains to be seen. Texas is a very large State 
and capable of great things, but we suggest that its Insur- 
ance Department is boring with a very small auger. If 
Hollingsworth must be fitted with a salary Texas should 
be his field of employment. 





Tue New York State legislature adjourned on Thursday 
last, and the community breathes freer. While that body 
is generally condemned as more vicious and more defiant 
of public opinion than any that has gathered at: Albany 
in many years, the insurance fraternity has occasion to 
congratulate itself that its business was troubled but little 
by legislation. Many bills were introduced which, had 
they become laws, would have injured the business of 
insurance, but as there was higher game for legislators to 
fly at in some of the grand political measures proposed, 
most of them were allowed to die a natural death or were 
smothered in committees. While legitimate insurance 
was thus let off easy, the illegitimate Lloyds escaped 
adverse legislation also, the bills introduced intended to 
exact from them a condition of solvency, and bring them 
under State supervision, were all defeated. The law 
regarding them remains unchanged, and it is left for the 
Attorney-General and the courts to weed out the unlaw- 
ful and fraudulent ones. From every point of view, how- 
ever, the public is to be congratulated on the adjournment 
of the legislature. 





SoME TIME ago, in analyzing the annual misstatement of 
the Guarantors Liability Indemnity Company of Philadel- 
phia, we asked: ‘‘Is Manager Loper using his private 
fortune to run the Guarantors?’ The 
quickly that he is. If he is to be believed, he paid out 
over $106,000 last year out of his own pocket to agents 


answer comes 


and others so that the expenses of the company might be 
shown to be very low. His annual report, sworn to by 
the officers of the company, showed that the cost of get- 
ting business, paying for inspections, etc., was less than 
three per cent of the premium receipts, while competing 
companies were paying sixty-eight per cent. Actuary 
Harvey of the Missouri Department saw the absurdity of 
such figures, and in response to his criticism Mr. Loper 
writes that he paid over $106,000 in addition to the amount 
reported from his private funds! 
plain that during the previous four years he had made so 
much out of his commission contract with the company 
that he could afford to give away $106,000 and not feel it. 
Generous Loper! Magnanimous manager! Not even an 
Astor or a Vanderbilt has ever shown such overwhelming 
liberality! Why cannot every insurance company find a 
manager with a fortune ready to pay the expenses of 
doing business and thus swell the profits of the stock- 
holders? On another page we print a synopsis of the 
report of Actuary Harvey on the annual statement of the 
Guarantors. Itis mighty interesting reading. It sustains 
the position persistently maintained by Tue Specraror 
during the past year and a half, that Mr. Loper is a plunger 


And he goes on to ex- 
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insurance wise, a ‘‘ boomer,’’ a promulgator of grossly 
misleading statements, and not a safe person to have 
control of a trustworthy company. It is reported that 
Missouri and Illinois propose to examine the Guarantors 
at an early day; it is also rumored that Manager Loper 
declares that no department but that of Pennsylvania will 
be permitted to make such an examination. This, if 
true, is a defiance that some Commissioner is likely to 
take up to the full extent of his authority. 





A KNOCK-OUT BLOW FOR LLOYDS. 
HE decision rendered last week by Judge Truax of 
the Supreme Court in the case of the Attorney- 
General against Daynes & Co., attorneys of the General 
Lloyds, has been long looked for. After hearing the 
arguments in the case two or three months ago, the judge 
suddenly sailed for Europe on his honeymoon trip, leav- 
ing the case hanging in the air, and hundreds of persons 
interested in various Lloyds on the ragged edge of expect- 
ancy. In other columns of THE SpecraTor this week we 
print the full text of the decision. That this will have a 
far-reaching effect, putting a termination toa large number 
of Lloyds, is conceded. Of course, there may be an 
appeal to a higher court, but the chances of a reversal of 
the decision are so slight that it is doubtful if such appeal 
is taken. The business of the General Lloyds was 
destroyed when a temporary injunction against it was 
granted, so that Daynes & Co. apparently are not inter- 
ested in further litigation in its behalf now that the injunc- 
tion is made permanent. The question of Lloyds *‘ pool- 
ing their issues ’’ and carrying the case up does not seem 
to be looked upon with favor, so that it is more than 
probable that the decision will be accepted as final. We 
already hear rumors that certain Lloyds will at once 
organize as stock companies, but this is easier said than 
done, for it takes capital to start a new company, reserves 
have to be provided for, and the laws relating to insur- 
ance companies fully complied with. Several recently 
projected stock companies that have been talked about 
have come to grief because their sanguine promoters 
could not secure the required capital. Still, it is more 
than probable that out of the ruins of the many Lloyds 
there may spring up two or three stock companies. It 
depends largely upon how many of the subscribers to 
Lloyds, who freely loaned their names when but a trifling 
sum, if any, was required to make them sharers in pros- 
pective profits, will become stockholders in new com- 
panies, where a liberal stock outlay is required and the 
chances for prospective profits lessened. In a Lloyds 
they had everything to gain and nothing to lose—so it 
seemed to them—while in a stock company they assume 
responsibilities that may easily consume the capital 
invested. 

The chief point of Judge Truax’s decision is that the 
General Lloyds was not doing business when the prohibi- 
tive law of 1892 went into effect, October 1. The General 
Lloyds was an offshoot of the Montauk Lloyds, which 
claimed to have been organized with three subscribers in 
1892, and to have issued one policy to one of the three 
subscribers. In 1895 there was a reorganization under 
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the name of the General Lloyds, with new subscribers, 
and a new deal all around, the Montauk not claiming to 
have been engaged in business meantime beyond the pos- 
sible renewai of the one policy upon which it relied to 
establish its claim to being ‘‘ actively engaged in busi- 
ness.’’ The judge holds that it was not the intention of 
the legislature to grant the privilege of doing business on 
the Lloyds plan to any body of men that was not actually 
and in good faith so engaged in the business prior to 
October 1, 1892, and that an organization for the purpose 
of keeping alive the privilege till a reorganization could 
be effected gave no protection from the requirements of 
the law relative to stock companies. 

During the past year there have been over a hundred 
Lloyds doing business in this State, most of them located 
in New York city and vicinity. Of these not over ten per 
cent were legitimately doing business when the law went 
into effect in 1892. Some of them were made up, as was 
the General Lloyds, from unused defunct ‘‘combines’’ 
that were formed solely for speculative purposes—the 
subscribers being clerks, office boys, etc., in the employ 
of the promoter. They were not intended for business 
purposes, but simply to hold the privilege till some pur- 
chaser for the so-called ‘‘charter’’ could be found. Others 
were formed upon bogus and fraudulent papers, ante- 
dated and sworn to before collusive notaries, such papers 
being sold for what they would bring in the market. 
Some of the concocters of these fraudulent papers are 
now under indictment and awaiting trial for their offenses. 
All these Lloyds are affected by this decision and, of 
course, will have to cease doing business, provided the 
Insurance Department or the Attorney-General proceeds 
against them. 

It is to be presumed that a goodly proportion of the sub- 
scribers to the numerous Lloyds are reputable business men 
with honorable intentions, who were deceived into lending 
their names to these schemes. It behooves them to ascer- 
tain at once the ground upon which they are standing. 
Each individual is, by the terms of the contracts he 
entered into, an underwriter, and if the ‘‘charter’’ of his 
Lloyds was one of the unlawful ones, he has incurred a 
penalty for doing business in violation of law, and is 
liable to a fine of $500 for each offense. This view of the 
case will probably cause a stampede among Lloyds sub- 
scribers, who will be more inclined to forego the promised 
profits than incur further liability. It looks very much at 
present as though the days of unlawful Lloyds were num- 
bered, and that the time has come for the legitimate ones 
—those that were actually in business prior to October 1, 
1892—to show what they are made of, and what right 
they have to claim public confidence. 

















UNDERWRITING PROFITS AND LOSSES IN 1895. 


T is axiomatic to say that the funds of fire insurance 
companies are invested for the purpose of reaping 
profit from the business of underwriting. Gain is the 
obvious primary purpose of all business enterprises, and 
that of fire and marine insurance is no exception. That 
the business is a more than ordinarily hazardous one must 
be patent to the most superficial observer. Hence it is 
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Comtanies of New York State. $ $ $ 
Agricultural, Watertown 2,301,581 310,172 1,051,945! 557,992 458,567 
Albany, Albany 444,435 | 104,749 118,093 | 46,193 46,528 
American Fire, New York 879,104 164,885 147,129 | 456,634 411,151 
Broadway, New York 426,411| 43,573 246,987 | 158 000 106,784 | 
Buffalo German, Buffalo 1,778,412 | 1,192,425 413,408 | 206,050 156,449 


: Eos 
UN 


| | | 

Citizens, New York 803,138 | 103,710 529,822| 292,140| 211,192 
Commerce, Albany 373,586 64,639 143,698 73,050 55,750 
Commercial Union Fire, N. Y... 220,972 | 11.641 18,034 | 1,279 2,857 
Commonwealth, New York 785,562 | 163,167 188,975 72,467 | 57:7S7 . 54,129 
Continental, New York 7,216,828 | 2,025,808} 3,353,591 | 1,761,414 | 1,247,163 Y ‘ 228,695 

| | | 
Eagle Fire Co., New York 1,201,258 | 659.839 240,212 104,559 101,195 | 23,360 
Empire City Fire, New York.... 307,615 | 34,080 83,065 49,534 | 22,719 15,768 
Farragut Fire, New York 312,507 28,566 142.145 80, 337 57,955 ; 11,246 
German-American, New York....| 6,580,069 | 2,413,087| 2,826,187 | 1,388,512 | 1,029,172 614,106 
Germania Fire, New York 3,713,549 | 1,328,377| 1,216,629 508,057; 444,388 64,184 195,575 
. | 
Glens Falls, Glens Falls 2,646,694 | 1,532,578 821,305} 350,055; 315,486 75,281 
Globe Fire, New York 497,937 | 36,265 | 221,259 82,007 | 64,153 5 
Greenwich, New York...... .so +) S998 980 201,098 | 1,011,521 632,331 | 392,552 
Hamilton Fire, New York 288,274 | 68,108 | 91,849 41,798 | 28,900 
Hanover Fire, New York 2,533,627 | 217,865| 1,520,086| 758,597| 565,288 

| | 
Home, New York 9,853,629 | 1,705,455 | 4,938,673 | 2,743,277 | 1,708,802 
Kings County Fire, Brooklyn.... 368,336 170,786 6 24,114 33,145 
Mutual Fire, New York 1,029,003 | 308,519 | , 417,988 263,371 
Nassau Fire, Brooklyn 500,967 | 206,699 | 31,402 24,553 
New York Fire, New York 331.926 | 66,293 | ’ 56,236 41,864 

} 





Niagara Fire, New York 2,189,880 302,113 | 1,529,834 795,622 | 586,734 147.478 
North River, New York 652,789 I12,923 | 260,803 117,279 73.550 69,968 
Norwood, New York 452,785 | 75,252 | 249,223 31,573 49,439 177,211 
Pacific Fire, New York 736,064 | 193,783} 363,569) 221,174, 147,897 
Peter Cooper Fire, New York.... 305,206 | 126,669 | 16,366 6,195 16,152 
Phenix, Brooklyn 5.730.044 | 615,581 | 3,809,584 | 2,314,337 | 1.415.480 
Queen, New York 4,039,586 | 1 518,923 | 2,102,207 | 1,178,024 | 667,258 
Rochester German, Rochester... . 911,783 | 383,555 | 370.699 182,595 161,539 
Rutgers Fire, New York 350,876 | 69,837 106,345 49,605 43.581 
Stuyvesant, New York 272,207 | 21,110 | 66,721 30,198 24,140 





Union Fire, Buffalo 199,880 56,769 25.944 12,332 12,853 
United States Fire, New York ... 667,704 91,522 333.890 | 189,803) 142.248 

Westches‘er Fire, New York 2,032,445 | 474,181 | 1,314 586 744,260 516,606 3, 59,075 
Williamsburgh City Fire, Bklyn..| 1,536,636 | 708,970 | 587,757 258,923 241,586 ; | 68 77,506 


Companies of Other States. 
#tna, Hartford 11,035.514 | 3,412,862 | 3,777,740 | 2,182,898 | 1,213,794 414,546 
Allemannia Fire, Pittsburg 391.554 55,144 | 180,045 103,539 70,817 ,689 56 6,252 
American, Bosto®.e.<..5.00002- 567,851 - 85,165 | 230,908 122,339 91,408 : 28,613 
American, Newark 2,603,799 1,453,431 | 527,140] 230,500; 200,411 
American Central, St. Louis 1,661,187 251,242 801,162 506,436 304,444 





American Fire, Philadelphia 2,409,585 309,118 | 1,216,614 792,514 450,022 
Armenia, Pittsburgh 361,989 6,145 126,244 58,040 49.738 
Atlanta Home, Atlanta 759,822 131,842 141,688 89,862 53,977 
Capital Fire, Concord 422,882 10,178 | 157.643 123,234 71,755 
Citizens, St. Louis ; 629,471 263,035 236,845 74,454 82,796 


Citizens, Pittsburg 762 149 68,158 232,700} 112,032 86,829 
Concordia Fire, Milwaukee...... 754,337 126,022; 445,653] 209,029| 188,001 
Connecticut Fire, Hartford 3,192,002 506,409 | 1,789,057] 993.837| . 624,179 
Delaware, Philadelphia........-- 1,513,590 164,179 | 793,328 429,529 | 341,040, 
Detroit F. and M., Detroit 1,200,709 | 609,096 226,912] 120,978 123,598 





Equitable F. and M., Providence. 616,643 100,632 | 270,117 113,855 103,456 
Fire Association, Philadelphia....] 5,581,243 798,809 | 2,585,940] 1.346.954; 883,261 355,725 | 
Firemans Fund, San Francisco...| 3,449,096 | 947,520| 1,658,422 837,040, 588,731 232,651 | 
Fire Ins. Co. of the Co. of Phila.. 876,748 146,233 | 138,640 51,179| 52,236 
Firemens, Baltimore ; 712,064 107,648 266,615 124,566 108 544 


Firemens, Newark ............--| 2004,957 1,108,545 | 323,822 147,371 | 106,227 
Firemens Fire, Boston 892,367 303,128) 101,373 57,075 | 45,267 
Franklin Fire, Philadelphia 3,169,552 | 1,070,494 | 293,366 | 

German Fire, Pittsburg 475,996 76,818 | ' 136,691 

Girard F. and M., Philadelphia. .| 1,897,257 588,679 ¥ 190,721 | 


Grand Rapids Fire, Grand Rapids 439,272 54.380 | "250,228 127,904 | 

Hartford Fire, Hartford 9,229,213 | 2,900,894 | 5,840,761 | 3,299,020 

Home Mutual, San Francisco... . 887,019 328,185) 285,411 158,142 

Ins. Co. of No. America, Phil-... 9,487,674 | 2,922,016| 5,592,716 | 3,986,249 

Ins. Co. of the State of Pa., Phila. 750,396 90,224 312,043 176,571 | 

Lumbermens, Philadelphia 1,089,937 461,637 | 180,564 60,236 80 57,748 
a 








Manufacturers and Merch., Pittsb. 503,209 | 89,151 | 190,047 86,156 5 35,884 
Mechanics, Philadelphia 856,313 | 187,670 | 252.373 115,662 39,220 | 
Mercantile F. and M., Boston ... 615,178 35,349 | 190,555 87,069 21,097 
Merchants, Newark 1,452,284 | 250,504} 930,209 479.344 Y go, 884 
Merchants, Providence 516,171 101,766 | 272,088 126,543 43.741 
Michigan F. and M., Detroit 803,444 145,111 306,673 174,489 121,071 11,113 


























| 


* Includes four per cent interest en mean perpetual deposits. + Including amounts reclaimable on perpetual policies. 
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PRoFITS AND Losses IN 1895.—Cond¢inued. 





UNDERWRITING 





















































































































































| y | » | Decrease E: 
| Assets, . a : . Net “tees ° oe Trade fersome ta tae Sevan Actual be 
NAME AND LOCATION oF COMPANY. Dec.31, | * wit 9 remiums Inc urred pono Profit | Loss Awmsiec cheng earned . pi , we ° 
| 1895. Dec. 31, Writte n in 1895. in 1895, in 1895. in 1895 Premiums Premiums| ; Profit _ Loss [io 
1895. in 1895,* | in 1895.+ | 1 1895.+ in 1895, in 1895. |S 
- 
| " 
| 
:\ os . $ ~ $ $ $ ~ ~ $ $ % 
Milwaukee Mechanics, Milwaukee! 2,235,649 | 1,141,809 944,782 486,539 380, 325 oe) Sr GEOR -sccecus ek ee 1.47 
National Fire, Hartford.......... 3,860,142 713,198 | 2,403,473 | 1,249,747 849,086 IOAN) . ices BOR UEG) <icnce oe: 5 re 8.38 
Newark Fire, Newark......... 649,038 238,539 166,274 83.341 72,795 SES: ccaads PF tatne aces |} 4,083 B4008 | sccces 8.55 
: New Hampshire Fire, Manchester} 2,342,918 518,co9 1,072,977 562,652 341,696 168,629 | ..... 65,028 | sseses 103,591 aA - | 9.65 
; North American, Boston..... en 393,070 41,157 163,014 71,262 63,778 27.974 Prace 6,928 | occteee Se eee 12.91 
, | | 
; Northwestern Nat'l, Milwaukee..| 1,956,852 04,682 754.239 356.903 321,474 iS re 74,428 ecean | 1,434 | cocsee { +19 
; Norwalk Fire, Norwalk......... 379,495 35,881 49,874 18,818 12,338 18,718 Peg? T0007), 2... | tee |15.70 
Orient, Hartford ................ | 2,242,203 513,838 | 1,484,572 823,471 495,168 | ee S6978]  vkses Le 5-40 
j Pennsylvania Fire, Philadelphia..| 4,461,323 | 1,783,582 | 1,663,314 807,822 604 798 250,694 ant YS ee | 180,623] ...... 10.86 on 
| a ae re 5+240,520/ 412,281 | 3,269,493/| 2,167,266 1,157,447, ........ 55,220 oe eee iors 219,757|----| 6.72 
} | | } 
Providence-Washington, Prov...| 1,479,281 | 200,862| 1,250,: 733,854} 401,678 SIG OSS | xcecus SEUNG) viscous 2 | 6.55 
Reading Fire, Reading.......... 758,133 74,541 336,430 221,314 oe | GON Sawin 15,624 | $9.000 1.26605 3-99 
Reliance, Philadelphia........... 953,897 234,160 322,3¢9 164.045, 124,732 2 SPE) décces } SOME) snecn 87 
St. Paul F. and M., St. Paul..... | 2,164,959 631,457 | 1,344,502 760,519 456,519 oS re MEMERT vévows O9.08B) oc cscc 6.98 
} Security, New Haven........... | 703,482 105,762 532,789 276,697 165,653 GONG0! oaces, ey ey 1.80 
| | . 
Springfield F. and M., Springfield| 3,845,145 614,610 | 2,020,466 | 1,104,892 637,847 a te ae 566,006) ox5- eee 5-53| . 
; Spring Garden, Philadelphia..... | 1,357,185 177,460 487,175 230,964 173,678 82,53 Stiherount eS ee WEAE Texaco eS ee 
; Sun Mutual, New Orleans....... | 1,026,503 — 338 404,638 347,035 SALAD | ovcccann 87,436 = ea) eee 90,792 | .... | 22.44 
' Teutonia, New Orleans..........| 579,820 38,234 330,681 179,056 109,552 rT. 14,733 | ++eee- 8) ee 9 90 KS 
i Traders, CHAO. ......ccccvees | 1,747,260 ee, 690 664,376 369,945 234,495 68,936] ...... GONE) diccys ed are 8.99 
Union, Philadelphia............. | 628,012 | 128,664 335.143 145,859 133,521 eae a eee pe ieee 9.46 
: United Firemens, Philadelphia. . 1,368,630 159,CQr 300,821 | - 169,039 108,769 23.013] ... a | eee | ee 4-42 
j Western, Pittsburg.............. 503,470 50,863 192,566 105,37! 55,378 Ck) en E4009 | see 76,518 | ...... | 893 
' 
i Companies of Foreign Countries. | | 
; Atlas Assurance, London........ } 891,727 400,008 585,762 287,929 204,444 93.9001 ...:4 et re a ee 11.88 
i British America Assur., Toronto.| 1,180, 220 394,367 | 1,169,387 738,12 370,299 ot re SOB] diacas ro | ree 3.62 
Caledonian, Edinburgh.......... | 2,015,904] 710,147| 1,276,189} 923,902 48r, MM) Aaze« eh ees 312,369 183,191| ...... 14 35 
Commercial Union Assur., Lond.| 3,506,031 | 1,138,903 | 2,653,207 1,042,714 798,720 211,773 SPASRAAY re recs 73,765 2” ee 10.76 
Hamburg-Bremen Fire, Hz amburg| 1,422,724 521,090} 1,132,480 551,731 418,028 162,721| ...... 9.386| ...... 153,335 TITTY Irg.88 
Imperial, London............... | 1,900,221 926,825 | 1,161,389 592,656 421,134 147,599| .... GPO) acéexe $48,468 | icksee 12.18 
’ Lancashire, Manchester....... .| 2,307,856 770,041 | 1,883,146 | 1,062,339 678,477 142, 330 SAO) scan Yee 4.68 
{ Lion Fire, London.............. 874,457 | 430,061 537,730 298,648 199,192 ke pee 14 489 54,979 | scssss 10.11 
, Liverpool & Lond. & Globe, Liv.) 8,670,434 | 3,314,118 | 5,647,301 | 3.058,469 1,697,306 891,526 | sade io wh 20,861 Oe eee 16.16 
} London Assur. Corp., London. “ 1,653,158 | 808,900 844,137| 447,676| 311,690 84,771 oo eeeee 48,920 | 133,091) ...... 15.84 
London and Lancashire Fire, Liv. | 2,691,571 | 980,024 | 1,844,644) 924,587| 660,552 259,505] . w Atala 77.400 | 336.905] ...... 18.26 
i Manchester Fire Assur., Manch. 2,180,629 | 720,101) 1,551.183 959.671 542,807 48,705 | ose pan CE “HRT occas 13.21 
i North British and Merc., London! 3,833,133 | 1,577,102 | 2,329,521 | 1,328,755 749,246 251,520 | POAT) kcin vce | 237.773| .. .«- |%0.20 
i Northern Assurance, L ondon....| 2,012,118 | 784,949 1,251,841 711,885 438,649 I0T, 307 | et ee ee 6 36 
; Norwich Union Fire, Norwich. | 2,170,234 | 749,741 | 1,563,298 g10,024 530,603 122,671 eS ee eee 2,062} 124,733| ...... 7.98 
j Palatine, Manchester............ | 2,836,236] 568,320/ 3,001,038 | 1,802,682 1,106, 689 91,667 | 989,988} scccce D onichinewe 292,115 | .--.| 9.73 
} Phoenix Assurance, London..... | 2,655,916 708,163 | 2,013,560 1,160,726 673 357 179,477 107,096] ceeces PRET iscusen 3.60 . 
; Royal, Liverpool..............+- ' 97,454,943 | 2,201,244 4,872,216 2,625,793 | 1,545,181 701,242 Pe ae ® 110,537 811,779| ...... 16.66 
| Scottish Union and Nat'l, Edinb 3,323,521 | 1,448,705 | 1,584,672 805,384 482,889 296,399! . | ee | seamye] ...... 7.00 
Sun Insurance Office, London...| 2,479,448 826,493) 1,561,441 865,856 SO5FIS | SOG BFOT .cisas | axeccens 21,637| 4%5%,507|. ...... | 9.7o 
Transatlantic Fire, Hamburg.... 704,137| 345,142 447,513 221,966 175,781 49,766 ; 49;292 | .<-e0- OT eee II 
j Union Assurance Soc., London..} 1,173,042] 522,676 890,673 383,051 264,516 243.106 5 101,687 se” ee 5.87 
; Western Assurance, Toront»..... | 1,651,130 521,769] 1,793.0 65 I 140,137 576,066 76,862] .... eS ee ee a ere 75 
: fo! errr Tee er eT 241,829,872 |68,172,737 |125,496,432 |70,213,683 | 44,239,410 12,341,470 1,298,131 | 3,900,362 |2,213,265 |10,497,365 1,141,123 
; 
ROR E N NTUNN DOCU i) scaccewe | cedessce.] Kerweres | seseesae coseosee (EEONS SIO] occese {1,687,097 | ere 9,356,242 | «2.2.6 | 7.45 








t Includiag amounts reclaimable on perpetual policies, bd t Neti increase in unearned premiums, 





* Includes four per cent interest on mean perpetual deposits. 





miums during the year, the actual underwriting profit of 
$9,356,242 is arrived at. Over five-sixths of the companies 
to the extent to which the fire insurance companies have are shown to have earned money by their underwriting 
been able to extract profit from it. In order to assuage ventures in 1895, while but eighteen have underwriting 
this desire for information we have prepared the accom- losses recorded against them. Considering the fact that 
panying table, showing the actual underwriting profits these companies have $242,000,000 of assets at the risk of 
as well as the so-called ‘‘trade’’ profits and the business, and that this hazard is a real and actual one, 
a return of less than four per cent on the invested assets 
and the losses incurred plus the disbursements forexpenses. from the insurance operations of the companies is not 
By referring to the table it will be found that the list large. Computing the ratio of profit on the basis of pre- 
of companies (which includes all the foreign and domestic miums written, it is found to be less than seven and one- 
stock corporations operating in New York State) comprises half per cent. 
most of those of size and importance transacting business It must be remembered that 1895 yielded more profit to 
Of this number 102 the companies than either of several years immediately 
preceding, and that the profit margin shown in the table 
for 1895 must be considered in connection with the smaller 


that, aside from any individual financial interests which 
may be involved, there is a large amount of curiosity 










and losses, 
losses; 7. é., 





the difference between the premiums written 











in this country, numbering 122 in all. 
show a “‘ trade ’’ profit of $12,341,470, and 20 a “‘ trade ’”’ 
loss of $1,298,131, or a net ‘“‘trade’’ profit for all of 
$11,043,339. By deducting from this amount the sum of profits or actual losses of those years. For instance, the 
$1,687,097, representing the increase of unearned pre- profits of 133 companies in 1894 averaged $50,000 each, 
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or about one-third less than the average of ‘1895 per com- 
pany. Thus it is plain that, while underwriting conditions 
have improved somewhat, there is still room for further 
improvement. 








The Guarantors Annual Misstatement. 

Several weeks ago we devoted considerable space to a partial 
analysis of the annual misstatement of the Guarantors Liability 
Indemnity Company of Philadelphia that had been filed with various 
State departments and widely advertised in the daily papers and by 
circulars. We showed conclusively that the statement was grossly 
misleading. Augustus F. Harvey,actuary of the Missouri Department, 
has since analysed that statement, and his report to Superintendent 
Waddill has just been made public. It has been the great cry of Man- 
ager Loper of the Guarantors that he was running that company at a 
less ratio of expense than any other company engaged in the liability 
insurance business. Our analysis of his statement as compared with 
official figures showed the futility of this claim, and now Actuary 
Harvey also riddles Loper’s figures and compels him to confess that 
the expenses were much larger than his statement showed. Mr. 
Harvey says: 

For 1894 the company reported $491,574 net cash received for pre- 
miums, and also commissions to agents $237,518, or 48.3 per cent. 
For 1895 the company reported net cash received for premiums 
$837,696 and ‘‘commissions to general manager’’ covering agents 
$27,690, or at the rate of three and one-third percent. But the state- 
ment also shows that the items of “ salaries, traveling and all expenses 
of agents not on commission account,’’ ‘‘ medical examiner's fees,’’ 
advertising and general printing and stationery were ‘‘ paid by gen- 
eral manager.’’ Upon the assumption that the unspecified amounts 
of these items for 1895 aggregated not less than $10,000, the commis- 
sion accounts was reduced toa trifle over two and one-tenth per cent on 
the cash premiums received. As this seemed to be an inadequate 
compensation for the ability of the general manager of the company, 
your attention was called to the fact, as well as to the failure of the 
company to respond fully to the items above noted, as other com- 
panies had been required to do. 

In explanation of this Mr. Loper writes to Superintendent Waddill 
as follows: 

In explanation of the items of the commissions paid to general 
manager of $27,690, there was a further payment to agents of $106,- 
605.62, which was paid by me as general manager out of my own 
funds and in nowise chargeable to the company, the reason for which 
being that, under the contract existing between myself and the com- 
pany, and terminating as of December 31, 1895, I was required to pay 
to our agents all commissions for the securing of business, and which 
amount covered $106,605.62. Under the four years of the managerial 
contract, I had accumulated a sufficient fund to cover this amount 
without jeopardy to myself, and desiring to reduce the company's 
expenses to the minimum, I assumed, under my contract, the amount 
alluded to. 

Mr. Harvey points out many discrepancies in the statement, for 
According to the statement of 
were $443,255.34: 


which no explanation has been made. 
December 31, 1894, the ‘‘ net or ledger assets ”’ 
these were brought forward in the statement for 1895 as ‘‘ amount ot 
net or ledger assets ’’ $387,339.69, leaving $55,915.65 unaccounted for. 
On December 31, 1894, the gross uncollected premiums were given as 
$190,570.69; the statement for 1895 brings forward ‘‘ gross premiums 
unpaid December 31 last year’’ $162,497.89, by which $28,072.80 
seems to have got away. As to commissions paid, the statements 
show that in 1894 the rate was 48.3 per cent, while in 1895, adding 
the $106,635.02 that Loper confesses to have paid out of his own 
pocket in excess of the amount reported, to that amount, and the 
ratio is 13.16—which is so ridiculously low as compared with the 
previous year or with the experience of competing companies, that 
Mr. Harvey evidently does not believe in their accuracy. In striving 
to account for it he compares various items of the statement with 
the same items as reported by seven competing companies, with the 
following results: 


Mean rate of premiums, seven companies, average.... 6% cents. 
+ " Guarantors.”.......... eae Khe Lo O° 
2 losses paid, seven companies, highest.... 66 m 
“ “i ‘ig eee mae Soe .™ 
‘ “ratio ‘‘ ‘seven companies, average... 54.67 per cent. 
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sé ae oe 


Guarantors ....... ppevenes ss BRReSO 
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This is proving the inaccuracy of the figures on the reductio ad 
absurdum plan. 

According to their reports the average rate on risks written in 1894 
by the Guarantors was 2.75, and in 1895 it was 1.05, while the rate of 
seven other companies averaged 68 cents. Mr. Harvey pertinently 
asks how this well known rate cutter, ‘‘in the face of all the lively 
competition which so universally obtains, gets so much better figures 
than its competitors?” How easy a matter it is to get ‘ better fig- 
ures’’ intoa statement than are warranted by facts Mr. Loper has 
abundantly demonstrated on more than one occasion. 

Tue Srecraror has criticised the Guarantors frequently during the 
past year and a half, and has received considerable censure from 
friends of Mr. Loper on that account, but we have been fully satisfied 
from the first that its sworn official statements were no more trust- 
worthy than its big type advertisements and its bumptious circulars 
and bombastic literature generally. Actuary Harvey's report con- 
firms this view, and as he has officially taken cognizance of the 
improper statements of the company he is not likely to let the matter 
drop. Itis feported that the departments of Missouri and Illinois 
will unite in making a thorough examination of the Guarantors at an 
early date, and we have heard that one or two other States are likely 
to be represented in the examination. 








NEW YORK SURVEYS. 


Tue practical settlement of the Auffmordt loss at about eleven and a 
half per cent is only satisfactory to the underwriters interested on the 
principle that it was lucky 'twas no worse. The probability is that a 
settlement could have been effected at an earlier stage for one-half 
the sum agreed upon, but the smoke damage having been made 
known to the trade gave the assured a basis for a much larger claim 
than originally expected. ‘There is considerable discontent over the 
extent of the claim and the suggestion that if a smoke damage can be 
collected equal to ten per cent under such circumstances that silk stocks 
should be classified as extra hazardous without any further delay. 
They are apparently as sensitive as millinery and as liable to damage 
as laces and embroideries, and should pay an equal rate. Many com- 
panies are disposed to insist that they shall. 

* * * * 

Ir the decision of Judge Truax in the Lloyds case 1s sustained it 
must drive a lot of Lloyds out of business, including some of the best 
—unless they find a valid cover under some other original agreement. 
The decision strikes at the root of the evasive charters which were 
gotten up to sell and still more so applies to false charters antedated 
and certified to by a notary public who was at least careless about his 
dates. ‘The interest now centres around such Lloyds as the Traders 
and Tradesmens, recognized as two uf the best, and curiosity is 
aroused to know when and how they were organized. Although this 
decision may be appealed from we presume the Department will 
proceed to enjoin all the doubtful Lloyds from further business. 


* * * * 

Tue brilliant idea seemed to have entered the head of the city editor 
of one of the leading dailies that the Cripple Creek fire a week ago 
was sufficiently disastrous to ‘‘ cripple ’’ some of our city companies. 
A reporter visited various offices inquiring what effect the fire would 
have upon the companies. A Broadway secretary answered the 
question: ‘‘ It will make them shy of new mining towns and anxious 
to maintain rates everywhere.”’ 

* * * * 

Tue organization of the Victoria in the Hall & Henshaw office is 
understood to be the result of correspondence lasting several months 
for an investment of English capital in the enterprise. 

* * * * 

Tue Siegel-Cooper risk on Sixth avenue seems to have become a 
bone of contention in various ways. Besides involving a labor strike 
it roused severe competition among brokers and when it was announced 
that it had been awarded to one who had agreed to equip the premises 
with automatic sprinklers there was a laugh. The next day a tariff 
bulletin was issued warning the company that it was against the rule 
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to insure a building in the course of construction for a longer period 
than one year. To add to the confusion it was reported that several 
offices would decline to pay any commissions on the policies written 
on either the building or stock. 

* * * * 

Tue Evening Post charges that the new Fidelity and Deposit 
Company of Baltimore, which was admitted to the State by special 
legislation procured in its behalf by republican politicians, has a polit- 
ical pull on the saloons in New York, through which it is doing a very 
extensive business in supplying surety bonds for excise purposes. 
The striking thing about this charge is that the Baltimore company, 
with far less security, charges double the rates of the American 
Surety Company, and although the latter company has an office in 
the same building it is passed over and the other company preferred, 
all on account of the political pull aforesaid. 

* * * 

Tue Lloyds will have to pay the two per cent tax after all, but if 
three-quarters of them are virtually wiped out by the decision of 
Judge Truax the tax collector may find his job very easy in reaching 
the balance. 
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* * * 

THERE is a report current that an anti-tariff stock company is in the 
course of organization in the office of the American Lloyds, which is 
in the nature of a revival of an old story. 

* * * * 

Tue Boston marine agents hope to commence writing fire policies 
in this city as soon as the Governor signs the bill passed to permit 
both branches of business to be done. 

* * a * 

Tue tariff manager is sharp after the companies which ignore the 
plain provisions of the rules regarding the permit for electric motors 
excluding any kind of manufacturing, and have even found it neces- 
sary to define the word ‘‘ manufacturing ’’ for the benefit of com- 
panies unable or unwilling to define it for themselves. 

* ok * * e 

THERE are evidences of strong feeling on the part of several board 
members relative to the endorsement given by the board to the Game- 
well auxiliary alarm at the last meeting. Fault is found with the fire 
commissioners granting a private corporation the use of the public 
wires without any compensation, and with the board for having twice 
refused to give the system an endorsement and then under a mis- 
taken notion passing it by a decisive vote. The policy of the board 
has been invariably to decline to endorse any system by name, but 
in this case an exception was made. 











CHICAGO SURVEYS. 


THE past week has not only included the transition period from the 
close of a dull month to the opening of an active one, but was marked 
with two events of great sorrow to the fraternity. As recently as last 
November our popular George W. Montgomery was taken out of the 
ranks of the veteran bachelors, and now, after a few short months, 
finds himself a widower. The suddenness of this blow is tempered 
by the deep sympathy of Mr. Montgomery’s hosts of friends, and 
again does the silent tear bridge the chasm between the eternal riddle 
and the eternal hope. 

* * * * 

Tue honored name of Porter P. Heywood will no longer grace the 
roll of active underwriters, but the record of his useful days will long 
serve as a model for thousands in and out of the profession. As men 
of divers interests paid their last respects to his mortal remains, the 
cause of righteousness was consecrated anew in recalling the stead- 
fast devotion of one to whom the progress of humanity was a living 
inspiration Sound as his character was his judgment, strong as his 
heart was his love of justice, broad and intelligent as his creed was 
his life. 

* * * * 

Ir is passing strange that some intelligent companies should be 

found among the number who contested the claim of the Westfield 
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Cigar Company in Springfield, Mass., which has just been decided 
against the companies by the Supreme Judicial Court of that State. 
The question in controversy was whether a certain partial description 
included stock in another part of fhe same building, and was about 
the same as if the Chicago Underwriters Association should have a 
policy upon its office fixtures in the brick block situated at 157 La 
Salle street, and the company deny liability for loss sustained in a 
room in that part of the same building known as 161. In the Massa- 
chusetts ‘case it would seem as if the companies must have engaged 
some ‘‘ eminent counsel ”’ of the expensive kind to whom legal indus- 
try is usually a stranger, the point at issue having virtually been 
decided in that State in the previous case of Sampson vs. Insurance 
Company, 133 Mass., 49. 
* * * * 

Tue Reliance Mutual Fire Insurance Company of Chicago, of 
which R. M. Buckman is secretary, announces its removal to the 
Mallers building. The January statement published by the office 
shows a surplus of $1347 over the contingent mutual liability of 
members. J. B. Fellows, Charles L. Furey, M. M. Chesrown and 
R. M. Buckman constitute the board of directors. 


* * * * 

F. W. Braptey, who resigned the special agency of the Union of 
London, to become a partner in the brokerage firm of H. H. Helmick 
& Co., gives notice that he has relinquished his interest. With his 
admission the firm became Helmick, Bradley & Co. As a lightning 
change insurance artist Mr. Bradley seems to a success. 








CORRESPONDENCE. 


NEW ENGLAND. 
[From Our Own CorRrESPONDENT. ] 


The directors of the Central Mutual Fire Insurance Company have 
decided that it will be advisable to place the company in the hands 
of a receiver aud have made application to that effect. It is believed 
that there will be sufficient funds to pay all liabilities existing at the 
time the application was made. At the time of making the last report 
to the Insurance Department it had net cash assets of $5768, and its 
insurance in force amounted to $1,641,026. 

The Atlantic Mutual Insurance Company has removed its Boston 
office from 28 State street to 205 Exchange building. 

The Boston Board of Fire Underwriters, at its meeting the past 
week, took action on the report of the tariff committee on forms to 
be used in insuring the loss caused to the owner of a building, after 
a fire, by enforcement of the city building laws. The report com- 
prised two sections as published in THE Srecraror last work, the first 
having reference to insurance against loss by demolition of the build- 
ing, and the second to insurance against loss caused by reconstruction. 

The first section was adopted. The clause is attached to a policy 
insuring a building in which case the rule provides an additional 


charge of fifteen per cent of the tariff rates on such buildings. ‘The 
clause may be attached to existing policies at pro rata rates. The 
second clause in the report was defeated unanimously. This issue 


was pushed forward by the agitation for the abolition of the building 
laws of Boston, for the reason that in some cases a small fire loss 
would occasion a much larger subsequent loss, as it would be neces- 
sary to demolish the building and reconstruct it in accordance with 
the present building laws. The latter loss is not covered by the 
ordinary policy, but under the rule adopted by the board by the pay- 
ment of an additional fifteen per cent on the tariff rate, a policy may 
secure protection against loss by demolition. 

The House has defeated the bill providing that certain statistics 
shall be furnished by insurance companies and their agents to enable 
tables to be compiled showing the amount each city and town pays 
each year for fire insurance, and their respective losses. It ought to 
be defeated, for it is an utterly useless measure. 

The insurance committee of the legislature gave hearings the past 
week on the bill relative to assessment companies. It is known as 
the Coolidge bill, and it provides for having printed on all policies 
and all literature issued by assessment companies the words: ‘‘ No 
fixed premium plan;’’ that a delinquent in paying assessments may 
be given a further opportunity to pay by adding to his dues twenty- 
five per cent additional, etc., as previously published in this journal. 


But the section of the Coolidge bill, which is causing the most contro- 
versy, provides for an investigation of the affairs of a company by a 
commission of policyholders, to be appointed by the Governor, th 
commission to employ such experts as it deems best, examine the 
officers under oath, the bills to be paid by the company investigated 
Section 5 forbids the transfer of risks on insurance by assessment! 
companies, 


Section 6 provides that every call for payments by the 
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policyholders ‘shall distinctly state the purpose of the same and 
whether any part thereof may or shall be used for expenses, and if 
so, how much, but no portion shall be used for expenses without the 
approval, in writing, of the Insurance Commissioner. No call in 
excess of the last prior call shall be made without the approval in 
writing of the Insurance Commissioner, a copy of which approval 
shall be sent to each policyholder upon whom-such call is made. Ex- 
Governor John D. Long appeared for the assessment companies, and 
among those present were G. D. Eldridge of the Mutual Reserve of 
New York, and Secretary Dyer of the New England Mutual Accident 
Association. 

Frank A. Colley will be the Eastern manager of the Millers and 
Manufacturers Insurance Company of Minneapolis, the papers of 
which have been filed with the Massachusetts Insurance Department. 
In this State a regular mutual policy will be written, but in the other 
New England States an equivalent of a stock policy will be written. 

At the last meeting of the New England Insurance Exchange R. 
M. L. Loomis, special agent of the Imperial, was elected a member. 

Resident Secretary Warren of the Equitable Life Assurance Society 
has gone on a brief trip to Richmond and Old Point Comfort. 

W. B. Stevens, Massachusetts receiver of the Commonwealth 
Mutual Fire Insurance Company, has been appointed receiver of that 
company for New York. 

E. C. Brush will be succeeded in the position of special New Eng- 
land agent of the Commercial Union by Ellwood Hendrick. 

Walton L. Crocker, assistant secretary of the John Hancock Mutual 
Life, is receiving congratulations on his marriage last Wednesday to 
Miss Agnes E. Snyder. 

T. L. OBrion of OBrion & Russell has returned from his European 
trip. 

The Buffalo Commercial Insurance Company will apply for admis- 
sion to Massachusetts. 

The fire branch of the Delaware Insurance Company has been 
removed to tog Water street. The marine branch remains at 115 
Water street. 

OBrion & Russell will about double their business facilities by the 
lease of the building next to their office on Water street, which will be 
remodeled to conform in style to the one they now occupy. 

Boston, Mass., May 4. ALLAN Eric. 





ATLANTA. 


[From Our Own CorrEsPponpeENnT. ] 


The Insurance club of Atlanta gave a reception to its members a 

few nights ago, where all the members and their friends were invited 
to the opening of the club rooms. An elegant supper was served 
and the club rooms were packed with the insurance men of this city. 
Atlanta now has one of the nicest insurance clubs anywhere to be 
found, and those who have worked so hard to make it a success 
deserve much praise. The membership of the club reaches some- 
where in the neighborhood of 175. 
_ Bicycle riding is the craze in Atlanta now, everybody seems to have 
it, and judging from the large number of bicycles seen on the streets 
here it looks as if the whole city were going to riding. Right here 
on this line hangs much woe to the accident insurance ‘companies. 
There are many accident insurance policies carried by the business 
men of Atlanta, and nearly every bicycle rider carries at least one or 
two accident policies. There are scarcely any riders who do not at 
least get hurt once or twice before” they learn how to ride well, and 
the accident insurance companies have to pay for their first lessons 
ia ‘‘ cycling.’’ 

Clarence Knowles is in the legislative race to win. He is going to 
put up even a better race than his friends anticipate, and will beyond 
question be one of the elected candidates, if i does not lead the 
ticket. All of the insurance fraternity of Atlanta will back him and 
work all they can in his interest. Atlanta needs an insurance man to 
represent her in the general Assembly of this State, and especially do 
the insurance people need Mr. Knowles’ services. 

C. J. Steward has been appointed special agent for the Bankers 
Guarantee Life of Atlanta for Covington, Ga. LoreEN. 

ATLanta, Ga., May 4. 


THE NORTHWEST. 


[From Our Own CorrEsPONDENT. | 


The Attorney-General of Wisconsin has handed down an opinion to 
Insurance Commissioner Fricke, stating that companies to insure 
against loss by theft are not lawful in Wisconsin. The Insurance 
Commissioner has refused a license to the Ocean Accident and Guar- 
antee Company of London, which insures against bad debts. The 
Attorney-General holds there is no law authorizing the transaction of 
such business, hence no license can be issued. ‘The Security Savings 
Life Association of Oshkosh, Wis., has been relicensed, having met 
ss requirements of the Commissioner in regard to setting aside a 

serve, 

_ The National Mutual Life Association of Minneapolis has been 
licensed in Wisconsin. 

The annual meeting of the Minnesota and Dakota Fire Under- 
writers was held in Minneapolis this week. The most important thing 
to come up was the matter of the Southern Minnesota compact, and a 
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resolution was passed declining to have anything to do with the 
Winona —— unless it is placed under the association's control. 
The officers for the ensuing year are: President, R. A. Overbeck of 
the St. Paul Fire; vice-president, R. R. Briggs of the German of Free- 
port; treasurer, C. W. Higley, State agent of the Hanover, and Wal- 
ter I. Fisher, secretary. On the executive committee T. R. Daniel 
and E. M. Hitchcock were re-elected, and Joseph J. Windle, Samuel 
J. Johnson and Howard De Mott chosen for the three remaining 
places. 

Rev. Gunther, pastor of the German Lutheran church at Ocono- 
mowoc, Wis., has commanded all members of secret organizations, 
including mutual life insurance associations, to either witndraw from 
them or from his church. 

The Wisconsin Fire Underwriters Association has decided to accept 
the invitation of Mayor-elect Thomas Bardon of Ashland, who is an 
insurance man, to hold the next annual meeting there. 

Fisher, Minn., has been rerated, but the people don’t like it, and 
declare that in nearly every case the rate has been raised. 

A new compact is being formed in St. Paul, and all but one firm are 
init. The outstanding one is expected to be in by May tr. 

The Bankers Alliance of California has established lowa headquar- 
ters at Cedar Rapids with Cyrus D. Noble as general agent. 

The Guaranty Fund Life Association of Council Bluffs, Ia., will 
remove its headquarters to Clinton, Ia. This company is under con- 
trol of the Omaha Life of Minneapolis, and as the concern must 
always be an Iowa corporation, it is thought the removal was to get 
nearer to Minneapolis, from whence all real business will be transacted. 

The annual statements of the business of Iowa fire insurance com- 
panies show about $80,000,000 insurance written the past year, with 
premiums for $2,100,000. ‘The losses are a trifle less than $750,000. 

Insurance men complain of the fire department in Butte, Mont., 
and say the service rendered is inadequate, though the city pays 
enough for good service. It is reported that a twenty-five per cent 
increase in rates will be made if the new council does not replace the 
present fire chief with some one better fitted for the position. 

Attorney-General Childs of Minnesota holds the eighty per cent co- 
insurance proposed by companies insuring lumber yards in Duluth to 
be legal, but the pro rata clause is entirely at variance with the spirit 
of the statute, and not to be permitted. 

It has been discovered that a bill which was apparently passed by 
the late Iowa legislature, which was aimed to shut out the Lloyds, 
was not passed by the House, though it had passed the Senate and 
was signed by the Governor, and published asalaw. It was certified 
by Clerk Rowen of the House as having passed, but erroneously. 

It is reported the insurance companies of Iowa will evade the anti- 
compact law by having the alliance, when it goes out of business, 
turn over its papers and rate sheets to a private corporation or 
individual, which will continue to publish the rate books and issue 
supplements from time to time. The insurance companies will use 
these rate sheets and thus avoid doing a cutthroat business. 

MINNEAPOLIS, MINN., May 2. P. P. P. 





FLORIDA. 


[From Our Own CorrEsPONDENT. ] 

News is received to the effect that another fire company has entered 
Florida, or is about to enter. And why not? This is a profitable 
and prolific State at the present time, because Florida has been 
steadily improving in all of its industries. It will be noted that the 
cities throughout the State are being bonded, principally to have 
paved streets and good water supplies. For instance, take Jack- 
sonville, there is no finer paved city in the South. Savannah, Ga., 
capitalists have recently made a visit to the city to inspect the pav- 
ing, and departed so favorably impressed that an order was imme- 
diately given to make preparations for similar paving in Savannah. 

The Washington Life Insurance Company, through its Southern 
manager, Thomas Peters of Atlanta, Ga., has placed an agency in 
Jacksonville with the Foster-Marvin-Haynes Company. 

E. W. Monrose of Tampa, Fla., is rapidly forging to the front. He 
represents the Teutonia Fire of New Orleans and the Fidelity and 
Deposit Company of Baltimore. Recently he has received the 
appointment of the Mutual Fire of New York. 

Nat R. Winship, special agent of the New York Life Insurance 
Company, has been soliciting in Tampa all winter. It is said that he 
has been laying for big fish, and as he has used the right kind of bait, 
landing the prizes sought for, he has decided to leave for his home at 
Macon, Ga. 

The Royal Fire Insurance Company eg | entered Florida and 
has placed the following agencies: Judge M. R. Cooper, St. Augus- 
tine; J. H. Norton, Jacksonville, and Caruth H. Whitner, Tampa, Fla. 

Special Agent C. E. Collins of the Fidelity and Deposit Company 
of Baltimore, Md., made a tour through Florida in the interests of his 
company, establishing boards of directors at Jacksonville and Tampa. 
Samuel J. Slater, Jr., is general State agent, with headquarters in Jack- 
sonville. E. W. Monrose is local agent at Tampa. ‘This will enable 
persons needing bonds to secure them at once, as they are written at 
such agencies. 

Dr. Sollace Mitchell, medical examiner for the Home Life, New 
York Life and Travelers, recently suffered the loss of his wife, who 
was a most lovable and estimable lady. Dr. Mitchell has a host of 
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friends among insurance men who sympathize with him in his sad 
bereavement. ; 
From the present outlook this will be a banner year in insurance 
circles. Facts. 
JACKSONVILLE, FLA., May 2. 





PHILADELPHIA. 
[From Our Own CorrEsPONDENT. ] 

Notwithstanding the many harsh criticisms Philadelphia has under- 
gone at the hands of hostile insurance press relative to its water sup- 
ply and fire department, companies, and conservative ones at that, 
recognize the fact that it is one of the best paying fields in the coun- 
try. This fact is forcibly demonstrated by the number of companies 
that have heretofore fought shy of the city entering the field. As an 
instance, the Germania, that has been conducting a business of 
selected risks only in the uptown district for the past four years, has 
decided to enter the field for general business and with this end in 
view has appointed E. J. Durban, their downtown agent. They will 
be companions in the agency with the 4£tna of Hartford, Rochester 
German, Farmers of York, Commerce of Albany and Union of Pitts- 
burg. In addition to the Germania’ we will have the Boston Marine 
Insurance Company, who have placed their interest in the able hands 
of Johnson & Higgins and will be ready to accept business on or about 
the 16th inst. 

Hall & Henshaw’s new company, the Victoria, has already decided 
to enter the office of George E. Wagner as soon as its arrangements 
are completed. 

The Traders and Travelers Accident Commpany has made applica- 
tion for entrance to the State of Pennsylvania for the purpose of con- 
ducting a personal accident business and is now on the lookout for 
a bright and enterprising representative. 

J. Taylor Hartman has been appointed agent for the plate glass 
department of the Union Casualty and Surety Company of St. Louis 
for Philadelphia and vicinity. Mr. Hartman is a young man of good 
hustling qualities and should make a success of his new venture. He 
is well and favorably known to the insurance community and will no 
doubt receive their support. 

The Travelers of Hartford has made a change in its agency depart- 
ment here, appointing Pearl & Sudlow district managers of the acci- 
dent department, while T. A. Richardson will have charge of the life 
department only. Mr. Richardson has had full control of both depart- 
ments heretofore but increase of business necessitated the change. 
Both departments will have their headquarters in Brown & Brothers’ 
building, 4 Chestnut street, where is also quartered the liability 
department under the management of Jones and Dietrick. 

PHILADELPHIA, Pa., May 5. Q. U. AKER. 








CASUALTY INSURANCE. 


—The Cycle Insurance Corporation is a new organization in London, 
England. 

—The New England Burglary Insurance company has been licensed 
to do business in Connecticut. 


—Pearl & Sudlow succeed Thomas A. Richardson as Philadelphia 
managers of the accident branch of the Travelers. 


—The World Accident Insurance Company of Boston now has C. L. 
Young as president and H. M. Westcott as secretary. 


—Charles Wilson & Co., New Haven, Conn., have been appointed 
agents for the liability department of the United States Casualty. 


—Samuel J. Lawson is the new secretary of the Equitable Accident 
of Boston. Eugene W. Scribner has been appointed superintendent 
of agencies for the association. 


“"__S. H. Pease has been made resident manager at New York for the 
London Guarantee and Accident. He succeeds W. H. Thacher, who 
has been compelled to retire on account of ill health. 


—The National Accident Adjustment Company has been formed 
by the labor organizations in Chicago. Objegt, to enforce claims of its 
members against the accident companies they are insured in. 


—The Lloyds Plate Glass Insurance Company of New York has 
completed an arrangement whereby the agents of the Guarantors will 
write plate glass insurance to be reinsured in the Lloyds company. 


—A. T. Harlow, formerly secretary of the Equitable Accident 
Insurance Association of Boston, is said to be organizing the New 
York Accident Insurance Company. It will be a stock organization 
with $100,000 capital. 

—The Merchants and Travelers of Syracuse has entered Indiana, 
and will in the near future enter Iowa, Illinois and the Northwest. 
Charles C. Davis, general agent at’ Cleveland, O., has recently fitted 
up and moved into new offices in the New England building, and is 
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doing a fine business with the ‘‘ definite policy.’ The Merchants and 
Travelers wrote more new business during the month of March than 
any month since organization. 


—The Lloyds Plate Glass Insurance Company has reinsured the 
plate glass risks of the Steam Boiler and Plate Glass Insurance Com 
pany of Canada. The steam boiler risks are taken by the Canadian 
Boiler Insurance Company. 


—The Horse, Carriage and General Insurance Company of Eng- 
land received premiums amounting to £40,301 in 1895 and paid in 
losses £24,505. It possesses funds amounting to £19,542 and its 
shareholders received a dividend of ten per cent last year. It is the 
oldest concern of its kind in Great Britain and has paid over £150,000 
jn losses. 


—It is stated that a London publican has commenced insuring per- 
sons against the results of being drunk and disorderly. The entrance 
fee is one shilling, and the weekly premium thereafter is two pence, in 
return for which it is guaranteed that if the person insured gets into 
trouble with the police as a consequence of being drunk, the publican 
will pay whatever fine is imposed by the magistrate. 

—C. P. Lyford, superintendent of agencies for the Massachusetts 
Mutual Accident Association, has been visiting a number of cities 
and towns in New York State establishing new agencies where 
former ones were unproductive, and opening up new territory. The 
attractive features in the policies of this association have attracted 
good agents, and an increased business is now expected in New York 
State. 


—The Preferred Accident Insurance Company is pursuing the even 
tenor of its ways these days and its agents in the field mean to bring 
the premium income up to $1,c00,000 for 1896. Secretary Atwood 
thinks they can do it, too. ‘That the Preferred is the success it is, is 
mainly due to two facts—the originality of its plans as evolved by the 
fertile brain of its secretary and the clean way in which it does its 
business. 


—‘‘ Tourists’ Floater Insurance”’ is again offered to our ‘‘ globe 
trotters,’’ and ought to be popular with travelers, for the policies 
cover the personal effects of the tourist, members of his family, his 
ana servants’, from the time the baggage leaves his house until it 
returns. It insures the property for travel, by land and water, in 
dwellings, hotels, boarding houses, laundries, store houses, etc., 
against every possible method of loss or damage except by theft. 
Considering the many hazards to which the wearing apparel and 
other personal effects of tourists is subjected, insurance of this char- 
acter should be a boon to them. But the policies would be more 
desirable if they insured against theft, especially to travelers in Italy. 
However, one cannot get all the good things in one lump, and tourists’ 
floater policies seem to supply a long felt want. 


—The Fidelity and Casualty completes during the current month its 
twentieth year. The Monthly Bulletin of the company devotes a 
good deal of space to the subject, showing the company’s growth and 
also a review of the growth of ‘casualty companies during the period. 
The Bulletin, under the heading of ‘‘Our XX Anniversary—May, 
1876-1896,’’ says: ‘‘ It was at thissame gladsome season 20 years ago 
that our company began to live. We present in other columns the facts 
of its origin and growth. There are agents still with us who were our 
agents in that early time. Through the bright days and the dark days 
they have stood with the company and they deserve recognition and 
commendation accordingly. Once in a while one has wandered off. 
We wonder whether any single backslider has not regretted his defec- 
tion. But the regiment has never lost its organization and it has 
grown until it is a whole brigade in number. And every man in it 
knows the evolutions. To the older men and to the newer ones who 
have brought younger life to our work, one and all, we extend our 
congratulations.”’ 


THE Iowa Murua Accipent InsurANCE CoMPANy. 

The above named institution, with its home office at Nora Springs, 
Ia., in February of the present year removed its headquarters to St. 
Paul, Minn., taking offices in The Pioneer Press building. ‘The man- 
agement reports a gain of over 300 per cent so far this year, due largely 
to the change of location, for the company has built up already a good 
business in St. Paul. Thus far its field of operations embraces Iowa and 
Minnesota, but being ambitious to take a leading position in the field 
of mutual accident insurance, Secretary Irving takes this means ot 
stating to the accident world that he is prepared and willing to open 
up other States as rapidly as he can obtain the proper agency repre- 
sentation. He wants good men, both for local and special work, and 
offers such salary and commission contracts. The company’s outfit of 
policy forms is up to date and its rates ought to win business. 





—The Life Insurance Association of New York will discuss the question 
of incorporation at its May meeting, as the executive committee will 
recommend such action. The meeting will be held on Tuesday, May 26, 
at the Hotel Marlborough, the gatherings having outgrown the somewhat 
limited accommodations of the Arena. President George E. Ide of th 
Home Life will address the meeting, and there 'is a possibility that Presi- 
dent McCurdy of the Mutual Life will also be present. 
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NEWS OF THE WEEK. 


The Actuarial Society of America. 

Tus annual meeting of the above society convened at the Imperial 
hotel on Thursday and Friday of last week. President McClintock 
eccupied the chair and in his address paid particular attention to the 
proposed change in the constitution whereby an associate membership 
was established, and an examination required to pass to active mem- 
bership. He also referred to the death of Leon Mahillon, one of the 
distinguished foreign members of the society. Peter T. Wright of 
the Penn Mutual, John K. Gore of the Prudential and Leonard J. 
Wolterbeek of Amsterdam, Holland, general manager of the Neder- 
land Life, were admitted to membership. Following the custom of 
the society the old officers were re-elected for a second term, while 
William McCabe and William E. Starr were elected to the council, 
succeeding Thomas B. Macaulay and Daniel H. Wells. The follow- 
ing papers were read during the sessions: ‘‘ Mortality Experience of 
Annuitants in American Life Insurance Companies,’’ by Rufus W. 
Weeks; ‘‘ Interest Requirements in Investments and Mortality Costs,”’ 
by W. D. Whiting; ‘‘ Review of Tables de Mortalite du Comite des 
Compagnies d’Assurances a Primes Fixes sur la Vie,’’ and ‘* Cost of 
Insurance,’”’ by Edward L. Stabler. On Thursday evening the 
annual dinner occurred, when toasts were responded to by B. F. 
Miller, Sheppard Homans, T. B. Macaulay, D. P. Fackler, J. M. Hol- 
combe, G. F. Salter and Charlton T. Lewis. 





The New York Insurance Report—Part Il. 

SrarE SUPERINTENDENT OF INSURANCE JAMES F. Pierce has issued the 
twenty-seventh annual report reviewing the business of life, casualty, 
title, credit, mortgage guarantee and assessment insurance for 1895. 
The gross assets of life insurance companies doing business in this 
State on December 31 last were $1,142,419,926, an increase of $86,088, - 
243, as compared with the previous year. Of this amount New York 
State companies have $689,420,488, an increase of $53,068,835; com- 
panies of other States, $452,999,437, an increase of $33,019,408. The 
aggregate of premium notes and loans shows an increase of $4,477,302 
during 1895, while deferred and uncollected premiums have increased 
$394, 726. 

The total liabilities of the several companies, excepting $9,570,500 of 
capital stock, are $98$2,669,752. The increase during the year was 
$06,078,614. The liabilities of the New York State companies as 
reported are $588,467,641; companies of other States, $394,202,111. 
The gross divisible surplus is: New York State companies, $100,952,- 
847; companies of. other States, $58.797,326; aggregate, $159, 750,174. 

The aggregate receipts of New York State companies for the year 
were $165,940,315, an increase over 1894 of $4,225,351; other States’ 
companies $100,956,887, increase $6,047,372, making the gross receipts 
$266,897,202, and the gross increase over the receipts of the preceding 
year $10,272,724. The excess of receipts over disbursements for 1895 
was $81,124,300; while for 1894 it was $78,761,144. The total pre- 
mium receipts for 1894 were $205,132,043; for 1895, $215,199, 302. 

During the year the New York State companies issued 207,936 
policies, insuring $524,503,019, and terminated 153,706 policies, insur- 
ing $427,985,360. The companies of other States issued 158,629 
policies, insuring $340,312,515, and terminated 98,173 policies, insuring 
$224,919,127. The aggregates of the above are 366,565 policies issued, 
insuring $864,815,534, and 251,879 policies terminated, insuring 
$652,904,487. Compared with 1894, it appears that the companies 
issued 30,278 policies less last year and decreased the amount of insur- 
ance written $120,704,499. There were 42,745 less policies terminated 
in 1895 than in 1894, and $184,734,736 less insurance. The above 
does not include the industrial business. Compared with last year, 
the business of the companies shows the increase of policies for 1895 
was 114,686, and of insurance $211,911,047. 

The twenty-four casualty companies report assets of $26,091,860; 
liabilities, $11,722,982: capital, $9,679,600, and surplus, $4,689,278. 
Their receipts were $15,333,787; disbursements, $13,415,786, risks in 
force, $2,597,298, 295. 

The securities deposited with the Department aggregate $16,540,- 
747. The receipts of the Department last year were $197,340, and the 
disbursements $144,575. 

In the text of the report the Superintendent alludes to the fact 
that all the life insurance companies of the State have been examined 
with but two exceptions, the latter including the Home Life, whose 
examination is ahout concluded. Mr. Pierce adds: ‘‘ The opinion I 
have gained as the result of these investigations leads me to con- 
clude that as the affairs of our companies are known to be admin- 
istered there is little necessity of subjecting them to these investiga- 
tions at intervals of three or even five years, unless some special 
occasion should arise requiring an examination generally into the 
condition of one of these corporations. I believe their respective con- 
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ditions to-day still fully warrant my saying that the interests of all 
policyholders are amply protected.”’ 

The Superintendent also refers to the development of under aver- 
age and sub-standard insurance and advises its encouragement. He 
also devotes considerable space to the Prussian matter and the passage 
of the retaliatory law bearing upon the refusal of foreign governments 
to recognize the certificate of the Department. 





Annual [leeting of the South-Eastern Tariff Association. 
Tue fifteenth annual meeting of the South-Eastern Tariff Association 
opened yesterday at Washington, D.C. The address of President 
Thomas Egleston was, in part, as follows: 

‘“Mountains are nature’s monuments.’’ Upon the threshold of the fif- 
teenth year of its existence, we behold in the South-Eastern Tariff Asso- 
ciation a mountain amongst tariff associations. A magnificent monument 
to the wisdom, courage and ability of its members. Upon every page of 
its history is recorded its achievements. Founded upon the principle of 
absolute equality, cemented by the confidence of its members each in the 
other, and they extending at all times a hearty support to its executive 
officers, even at the surrender of individual opinions and a sacrifice of per- 
sonal interests, is it at all surprising that this association enjoys the 
enviable position of the most unique and powerful organization extant ? 
Its brilliant record for the fourteen years just completed is not confined to 
a section, but extends throughout the broad domain of this country and 
even beyond its shores. 

Before proceeding with the presentation of the important subjects to be 
considered by you, I desire to call your particular attention to the ten- 
dency of both companies and agents to insist upon a reduction of rates to 
meet the competition of companies not affiliating with the association and 
often of unknown responsibility. During the past year the pace in this 
direction has* been a rapid one, and it has required the strongest deter- 
mination upon the part of your executive officers to resist its continual 
demands and encroachments. The primary object of the association is to 
maintain adequate rates, and the expense of its administration does not 
justify the reductions now being urged from many quarters. Adequate 
rates and proper rules have alone secured the results which have been 
obtained. A departure from them means the jeopardy of the interests 
entrusted to your charge. I would also remind you that the necessities 
which gave the association life still exist and demand its perpetuity in its 
present perfection. Be not allured by the results of the past year or 
influenced by the fear of inimical legislation, but reaffirm your allegiance 
to existing rules which have made the association a bulwark against the 
destruction which continually threatens your business. Let there be no 
excepted cities, no abrogation of clauses, the use of which has done as 
much as adequate rates to transfer the business of underwritiag in the 
Southern States from one of loss to profit. Even in such States as aim 
to prevent the application of many of the clauses, I would nevertheless 
recommend a continuance of their use. The clauses are not only of value 
in losses, but tn securing the co-operation of agents and the public in their 
application when the policy is issued. Their use familiarizes the public 
with their just requirements and the benefits unquestiouably accrue to a 
much greater extent before the fire than after. The association has ever 
been equal to all emergencies. It has been strongest when beset by perils 
which seemed to threaten its very existence. Keeping these facts clearly 
in view, I would admonish you to legislate with conservatism, but to con- 
servatism let courage be so firmly welded that your interests will be most 
fully protected. 

(Mr. Egleston announced the enrollment of the Equitable Fire of Char- 
leston and the Mutual Fire of New York as members, and the withradwal 
of the Providence-Washington and the Westchester, expressing the hope 
that the latter would withdraw their resignations. ) 


The executive committee, acting under authority given at the last annual 
meeting, has promulgated anew general tariff. It embodies all recom- 
mendations approved by you and is most complete and comprehensive, 
embracing, in addition to the town and city ratings, basis rates and defi- 
ciency charges for all classes of hazards, also all rules and clauses. 1 feel 
satisfied this work has met with your entire approbation and that your 


* secretary and special committee formulating same deserve your thanks 


for the intelligent and laborious work necessary in its construction. 
I invite your attention to the comparative exhibit of inspections and rat- 
ings promulgated during the past seven years: 


1890, | 1891, 1812, 1893, 1895 1806, 


Cities and towns 1,172 | 1,349 
Cotton warehouses and 

CT eee 1,228 
Cotton and woolen mills 9 339 
Phosphate works ...... : 109 
Cotton-seed-oil mills... ) 168 
Saw mills and other 

special hazards. 
Sugar house ratings... . 
Sugar house inspections vaiem Bocca 
Sprinkler inspections.. . . “nae bie ake 15 
Sprinkler reinspections. 136 
Electric light inspec- 


546 683 1,424 
2,226 
778 
235 
345 


2,476 
883 
275 
395 


1,972 
625 
215 
3°5 

1,704 2,120 
45° 775 
186 175 


315 
200 


2,510 
990 
512 
362 
427 


642 
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Risks not sprinkled— 

inspections sees -a soe : ee 45 
Risks not spriskied— 

reinspections << eye Sia oe ae ‘an usiagh 2 
~ (Here Mr. Egleston called for a literal compliance with the rule requir- 
ing the total amount of insurance to be stated, and recommended the discon- 
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tinuance of the charge for use of oil stoves. The appointment of M. C. 
Sharpe as fire inspector at Atlanta was mentioned and his work commented 
upon favorably.) ; 


I regret to say that since the last annual meeting several of the States 
within the jurisdiction of the association have placed upon their statute 
books laws which are most prejudicial to your interests, as well as to 
those of the insuring public. A large number of your members and 
agents have exerted themselves to the utmost to prevent the passage of 
these bills, but in some of the States the best directed efforts proved futile. 
The intelligent public desire to purchase insurance as any other com- 
modity, but the legislatures persist in making laws forthem. <A contract 
of insurance which provides indemnity does not suit the legislator of to- 
day. Arguments, facts, expert testimony count for naught. The policy 
of indemnity must be legislated into a negotiable bill of exchange for its 
face value and payable to bearer. These laws produce but one result— 
increased losses and expenses. The only remedy is to increase rates suffi- 
ciently to meet this further demand upon your resources. There certain] 
should be no doubt in the minds of underwriters as to what is required. 
* # 


South Carolina.—It is with much regret I must announce that this old 
matron has joined some of her younger and misguided sisters in abridging 
the free action of her citizens. Things indeed are sadly out of joint when 
one of the original thirteen mother States departs from the teachings 
which her honored sons have for generations inculcated. The valued 
policy bill recently enacted applies to buildings only. Your executive 
committee has promulgated an endorsement slip to be attached to policies 
which complies with the requirements of the law. They have also ruled 
that the coinsurance, value and other clauses in use at the time the act 
became a law be continued. I would strongly recommend that this action 
be approved; also that the basis rates of ‘the 1892 tariff for mercantile 
buildings be re-established, as was done in Georgia. ~ ; 

Georgia.—It is peculiarly distressing to the pride of the ‘ Atlanta 
talent’’ that at the home of the associatiop should be enacted a most 
iniquitous measure, for such is the Dodson bill, which became a law within 
the past few months. The executive committee fully realizing that, under 
the operation of this law, losses would be increased and likewise expenses, 
wisely declared that the tariff of 1895, which is based upon the unrestricted 
use of the coinsurance and value clauses, and provides for a materil 
reduction in certain classes, be suspended in its application to mercantile 
risks. For this class they reinstated the basis rates of the 1892 tariff. 
The coinsurance and value clauses were also continued. * * * 

Mississippi.—Of all the vicious bills, which have yet been devised and 
placed upon the statute books of any State, is the new valued policy law, 
which will take effect on the 19th of this month. It 1s suggested by some 
that the charge of twenty-five cents under the old valued policy law caused 
the passage of this act. I apprehend that it had little, if any, bearing 
upon this legislation. Months ago concessions in the rates were made, 
and the assurance given that at this session of the legislature the citizens 
would demand a repeal of the law. The new bill was made a law, not- 
withstanding the earnest protest of a large number of the most prominent 
merchants, cotton men aad propertyowners of the State. I recommend 
that the State be at once rerated, the basis rates of the 1892 tariff for mer- 
cantile risks being used, that an extra charge of twenty-five cents per $100 
be added and included in the new rates to cover the increased cost of doing 
business, and that the three-fourths value, coinsurance and other clauses 
be continued. In addition to this action, the executive committee should 
be authorized to promulgate such changes in the cotton policy forms as 
they may deem necessary to meet the changed conditions. 

The practice of appointing incorporated companies as agents is rapidly 
extending. * * * If legislation by the association ‘is proper, I suggest 
the consideration of arule declaring that none but individuals devoting 
their time and attention to the fire insurance business shall act as local 
agents; further, that all agencies in conflict with this rule be discontinued. 

Violation of Rates and Rules.—This subject was brought to your atten- 
tion at the last annual meeting, and it was your decision that the rules be 
strictly enforced. I regret to state that complaints of violations are fre- 
quent, and that companies do not give the prompt attention to violation 
notices which they should receive. The accumulation of undisposed of 
violations now fills many volumes. * * * I would recommend: First— 
A specific resolution setting forth the necessity of prompt action upon 
the part of the companies in all violations. Second—That the executive 
committee be clothed with authority to institute an inspection of the 
registers and other records of agents by a special agent of the association 
whenever, in their judgment, the exigencies of particular cases seem to 
require such action. As stamping offices are located at the prominent 
cities in the territory of the association, the daily reports passing through 
the compact office and the registers open to the inspection of the stamping 
clerk, there can be no valid objection to this suggestion. Iam confident 
such a rule properly administered by the executive committee would 
secure a prompt disposition of intricate violations which under the present 
method is accomplished, if at all, only after protracted correspondence. 

Stamping Orfices.—These offices now exist at New Orleans, Richmond, 
Norfolk, Danville, Atlanta, Augusta, Savannah, Columbus, Birmingham 
and Mobile. Their establishment has resulted in great benefit to the com- 
panies, and has received the emphatic endorsement of agents. In fact, 
should it be decided to discontinue any office, Iam sure the agents would 
enter a vigorous protest. If it were not for the question of expense, the 
extension of this system would be a happy solution of many difficulties. 
* # * JT recommend that the executive committee be authorized to 
establish district stamping oflices when the conditions justify and the 
necessities demandit. * * * Z 

Representation by Agents of Stock Mutual Companies. * * *—The 
enforcement of the rules of the association has induced a number of com- 
panies having the rebate feature to discontinue it and, further, has, I feel 
satisfied, checked the growth of stock mutual companies throughout the 
entire field. If this scheme of taking business from the books of com- 
panies pledged not to meet such competition is approved by the associa- 
tion, it will most certainly lead those members having this rebate feature 
in their charters to again put it imto"operation. It would also, I think, be 
a serious injustice and work much injury to those companies and their 
agents not representing rebating companies. It must be evident to every 
member that no wiser action has been taken by the association. It would 
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in my opinion be a grave error torecede from the position occupied by 
the association since its organization and permit these companies to enter 
your agencies. 

Iron Safe Clause.—In my last address I called your attention to the 
fact that frequent requests had been made to waive this clause on par- 
ticular classes of risks; further, that the executive committee declined to 
do so, inasmuch as the rule 1s mandatory throughout the territory of the 
association. This action received your endorsement, and the committee 
was authorized to extend the use of the clause asthey might deem desira- 
ble. * * * I urge you to heed no suggestion for the abrogation of a 
clause which has done more to prevent litigation and to secure the rights 
of the assured and companies than any yet devised. Court after court has 
sustained its validity and none can gainsay that its requirement is based 
upon good public policy. 

The committee of seven, appointed in accordance with the resolution 
adopted at the last annual meeting, have handled the dificulties at Rich- 
mond with much ability. They have harmonized the various conflicting 
interests which have heretofore prevented the enforcement of rates and 
rules. The committee decided to waive the iron safe clause on stocks of 
merchandise. The announcement of this decision brought forth protests 
from a number of companies. The executive committee requested the 
committee of seven to reconsider their action, but the recommendation 
was not acted upon. Believing that the question was a most vital one to 
the association, the executive committee deemed it to the interest of all to 
postpone the promulgation of the rates until the abrogation of the iron 
safe clause could be considered in early annual convention, as in their 
judgment the delay of a‘few weeks would work no special injury to any 
interest. Following this action, decided opposition developed upon the 
part of members of the committee of seven and some of the companies. 
As it was not the purpose of the executive committee to embarrass the 
committee of seven, the tariff was completed and delivered to them on the 
16th ultimo. The new rates are now in operation and the iron safe clause 
on stocks of merchandise is abrogated. 

It is to be regretted that the executive committee has been unable to 
bring about a satisfactory settlement of the differences with the Hamburg- 
Bremen in Virginia and North Carolina. The entire subject has been set 
forth in a circular issued by instructions of the executive committee on 
March 7 last. The matter is now referred to you. 

At your last meeting a committee of five, Mr. James F. Dudley, chair- 
man, was appointed to investigate the charges made by the Westchester 
Fire Insurance Company against the Scottish Union and National. The 
full committee was unable to visit Hartford, but the members residing in 
Hartford reported that after an interview with Manager Bennett it was 
their opinion that the Scottish Union and National was not in violation of 
the rules on account of these contracts. 

In my last address your attention was called to complaints arising from 
the competition of the Factory Insurance Association, but 1t was deemed 
inadvisable for the association to take action. Companies not members of 
the association and agents continue to clamor for the same rates as offered 
by the factory association. The executive committee, having found it 
impracticable to enforce agreements with the agents for reduced com- 
missions where competitive rates have been given, has hesitated to 
promulgate a rate of less than fifty cents. The committee soon after the 
last annual meeting reached an agreement with the factory association, 
whereby the secretary was to be advised in advance of negotiations and 
no final action taken until he was satisfied that all efforts to otherwise 
control the risk had been exhausted. Recently complaints from agents 
reached the committee, and it was thought to the interest of all to com- 
municate these complaints to the members of the factory association. 
Under the present system more or less friction must be expected, but the 
Factory Insurance Association is earnest in its desire to act in harmony 
with your association. 


(Mr. Egleston stated that the resolution limiting agencies at New 
Orleans had received a variety of interpretations and referred the matter 
to the association.) 

x * % * * *% 


The compact manager has advised that a number of companies fail to 
require their Louisiana agents to forward daily reports on sugar houses 
through the New Orleans compact office. At the last annual meeting it 
was resolved that this be done, and all companies should conform to the 
rule. 

Manager Nelson will present his report of the New Orleans compact. 
As usuai, it will be found to contain interesting and valuable information. 
I desire to again make note of the efficient management of the compact 
office by W. C. Nelson. Under his administration you have secured 
adequate rates, and by his tact and ability he has reduced the non-board 
competition to a minimum. 

Sprinkler Inspections.—For the past eleven months S. F. Lawton has 
made 51 new inspections and 237 reinspections. In addition to this work 
52 special hazards not sprinkled have been inspected. * * * It is 
estimated that there are 500 sprinkled risks in this field. To render this 
bureau thoroughly etticient more frequent inspections should be made 
than is possible with one inspector. I would recommend that a second 
inspector be employed. 

Electrical Inspections.—This important work continues to receive the 
skillful attention of A. M. Schoen. He has brought about great improve- 
ments and with a minimum of friction. * * * 

It gives me much pleasure to commend the efficient work of your worthy 
secretary, Charles C. Fleming. Under his guidance the affairs of the 
office are conducted in a most systematic and thorough manner, and he is 
at all times watchful of your interests. 

The corps of special agents of the association is now composed of Messrs. 
James S. Middleton, H. M. Tanner and J. M. Young. These gentlemen 
are all well qualified for their positions, and their work has been most 
satisfactory. 

The executive committee has given freely of its time and has been con- 
scientious in the discharge of its duty. nder the present conditions of 

our business, it is most difficult for the officers of the association to legis- 
ate in conformity with the wishes of all, but no executive committee has 
shown a higher regard for the obligations resting upon it. To the able 
chairman of the committee, S. Y. Tupper, as well as to each of the 
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members, I am deeply indebted for their valuable aid and co-operation. I 
feel assured that by their faithful and painstaking efforts these gentlemen 
have merited your most hearty commendation. 

And now in surrendering the trust confided to my keeping, permit me 
to express the belief that the tenure of this high office should be of limited 
duration, in order to provide for the succession of the many worthy 
aspirants ere the wheels of time have crushed out the realization of most 
praiseworthy ambitions. In severing my official connection with the asso- 
ciation, I desire to express my heartfelt appreciation of the support, 
courtesy and confidence enjoyed by me during the many years in which 
you have so greatly honored me. It shall ever be my great happiness to 
promote in the future, as I have striven to do in the past, the interests of 
the South-Kastern Tariff Association. For my successor, I can only 
desire that he receive at your hands the same consideration extended to 
me, and that under his administration new laurels be won. I take my 
leave with the deepest feeling of respect and friendship for each and 
every one of you. 

Secretary C. C. Fleming presented his report, which indicated that 
good work had been accomplished by the New Orleans compact and 
the various stamping offices. His financial statement showed the 
expenses of the association to have been $50,507, defrayed by two 
assessment of three-eighths of one per cent each, the balance on hand 
increasing in the eleven months from $8559 to $14,011. It cost about 
$23,000 to run the New Orleans compact. 

A. M. Schoen, electrician of the association, presented the following 
review of the electrical field: 


During the past three and one-half years I have been endeavoring to 
bring to a point of assured safety, if not strictly up to standard require- 
ments, all electrical work 1n the territory of this association, and, thanks 
to the strong support given me by the companies represented, good 
results have been obtained, and the interior work throughout the field is 
assuming a condition of safety scarcely to have been expected in so com- 
paratively shorta time. At the outset the entire 'fieid had to be con- 
demned and rewired, rules had just been put in standard form, lighting 
companies had been doing wiring almost as they pleased, and the factor 
of cheapness in material and workmanship dictated, and, in the face of the 
opposition met with, the task of bringing about corrections seemed almost 
a hopeless one. An application of increased rates, however, showed at 
once a most healthy change in the attitude of the electric companies, and 
from avowed opposition, not only on the part of the lighting companies, 
but also in many places of the local agents, I think I may say that they are 
now all co-operating with me throughout the field. Independent con- 
tractors, many of whom are utterly incompetent, are still giving con- 
siderable trouble, but they can only be dealt with summarily as oppor- 
tunities present themselves. The concealed’ work ‘still stands in need of 
thorough tests with proper instruments, which I “= to begin this winter 
if the time can be found. Inthe past three years the amount of electrical 
work in the Southern field has more than tripled itself, and I think we 
have reason to congratulate ourselves on the very few losses that have 
occurred from this cause, and of the few that have occurred attention was 
called pointedly to the dangerous defect in ample time in almost every 
instance. Having the opportunity, I wish to call attention strongly to 
a new hazard shortly to be dealt with. Since the expiration, within the 
last eighteen months, of the Bell patents new telephone companies are 
being formed all over the country. Most of them are backed by small 
capital, consequently the construction is very inferior in the streets. Our 
streets, generally very narrow, are getting a net-work of "high and low 
tension overhead wires, and the crossing of telephone call bell, burglar 
alarm and other such systems with the lighting and power wires is becom- 
ing a serious menace to property, unless the city councils interfere and 
require the work properly done by framing necessary ordinances. I have 
found this feature most difficult to handle and am still at a loss how to act 
beyond bringing the matter to the attention of the companies. 


W. C. Nelson, manager of the New Orleans compact. submitted a 
lengthy report recording excellent work done in the improvement of 
risks, etc., in the past year. 





A Death Blow to Many Lloyds. 


Tue decision of Judge Truax in the Supreme Court in the case of the 
Attorney-General against the underwriters of the General Lloyds, of 
which Daynes & Co. were the attorneys, was made public on Monday. 
The decision sustains the Attorney-General, declaring that the Gen- 
eral Lloyds was not lawfully in business October 1, 1892, when the 
prohibitive law went into effect, and makes permanent the temporary 
injunction granted some time ago restraining the General Lloyds from 
doing business. The following is the full text of Judge Truax’s 
decision, to which editorial reference is made in other columns: 


It is provided by section 54 of chapter 690 of the laws of 1892, com- 
monly known as the insurance law, that, 

No person, —— or association of persons shall engage in 
the business of insurance in this State except as agents of a person or 
corporation authorized to do the business of insurance in the State 
unless possessed of the capital required of an insurance corporation 
doing the same kind of business in the State and invested in the same 
manner; nor unless he or they shall have made and deposited with 
the Superintendent of Insurance securities of the same amount 
Tequired by an insurance corporation doing business in this State, nor 
unless the Superintendent of Insurance shall have granted to him or 
them a certificate to the effect that he or they have complied with all 
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the provisions of law which an insurance corporation doing business 
in this State is required to observe, and that the business of insurance 
specified therein may be safely entrusted to the person, ipa al 
or association of persons to whom the certificate is granted. 

Every yo: partnership or association —— any such cer- 
tificate of authority shall be subject to the insurance laws of the State 
and to the jurisdiction and supervision of the Superintendent of Insur- 
ance in the same manner as if an insurance corporation, authorized 
by the laws of the State to engage in the business of insurance speci- 
fied in the certificate. 

No such person, partnership or association shall transact business 
under a corporate or fictitious name, or under any name, style or title 
other than the true name of such person, or of the persons, comprising 
such partnership or association. 

And by section 57 of said insurance law it is provided as follows: 

‘fhe provisions of this article shall not apply to the corporations 
specified in articles seven and nine of this chapter, or to any town or 
county co-operative insurance corporation incorporated under an 
special act of the legislature for purposes similar to those for whic 
corporations may be formed under article nine, nor to any corporation 
subject to the supervision of or required by or in pursuance of law to 
report to the Superintendent of the Banking Department, nor to any 
individual or partnership or association of underwriters known as 
Lloyds or as individual underwriters, which, 'on the first day of 
October, 1892, is lawfully engaged in the business of insurance within 
this State, and not required by law to report to the Superintendent of 
Insurance or the Insurance Department, or subject to their super- 
vision or examination, nor to any such association, notwithstanding 
any change hereafter made therein by the death, retirement or with- 
drawal of any of such underwriters or by the admission of others to 
such association. 

The defendants claim that they were lawfully engaged in the busi- 
ness of insurance within the State on the first day of October, 1892, 
and that therefore the provisions of the insurance law do not apply to 
them. ‘The facts are as follows: 

On the 18th day of April, 1892, Ira S. Gardiner, John E. Oakes and 
Isaac M. Hathaway executed and acknowldedged before Louis 
Canale, a notary, an instrument in writing bearing no date, entitled 
‘‘ Articles and Power of Attorney of the Montauk Lloyds of New 
York.’’ The instrument set forth in substance that the three individ- 
uals proposed to organize an association called the Montauk Lloyds 
of New York, for the transaction of insurance business under the 
form known as Lloyds. It included an agreement to employ one of 
the three as general manager and attorney in fact, with provisions 
as to carrying on the business and perpetuating the organization. 
On the same day the three individuals executed a separate power of 
attorney to one of their number, Ira S. Gardiner, which bears date 
April 18, 1892, and on the same day the three insured or purported to 
insure one of their number, Isaac M. Hathaway, on his property at 
289 Macdougal street, for a term of three years from April 18, 1892. 
This policy was afterward renewed for three years for an alleged con- 
sideration of $5 premium. 

Nothing further was done towards transacting the business of insur- 
ance until May 1, 1895. On that day a special meeting was held to 
consider the question of ‘‘reorganization.’’ According to the 
minutes of said meeting the three individuals above referred to were 
present and elected William Daynes and C. W. Vanderhoogt, trading 
as Daynes & Co., to membership, and immediately the three alleged 
original members executed a paper entitled, Resignation of Original 
Incorporators, of the Montauk Lloyds of New York city. Another 
instrument, an assignment, was executed on the same day by the 
said three individuals. On the first of May, 1895, the parties inter- 
ested changed the name of the organization from the Montauk Lloyds 
of New York to the ‘‘General Lloyds of New York," as appears 


* from an instrument dated on that day. On the same day they issued 


policy No. 2 at a premium of $1 25. The alleged gross premium 
receipts of the organization, from the commencement of its existence 
down to the 30th day of June, 1895, were $11.25. There is no evidence 
that this sum was ever paid. 

Iam of the opinion that the defendant was not on the rst day of 
October, 1892, lawfully engaged in the business of insurance within 
this State, and I have come to this conclusion without regard to the 
change of name. There was but one policy of insurance in existence 
at that time, issued by the company, and that was a policy which 
had been issued some months before to one of the three men that 
had organized the Montauk Lloyds, and upon which all three of them 
purported to make themselves liable to one of their own number. It 
was the intention of section 57 to preserve the rights of those cor- 
porations which were actually engaged in business on the first day of 
October, 1892. It was not the intention of the legislature to confer 
the great powers given by the insurance law upon any corporation or 
body of men that was not actually, and in good faith, engaged in busi- 
ness on that day. 

The system of insurance laws in this State is a wise and just one, 
and the provision requiring a deposit to be made in the office of the 
Superintendent of Insurance, is a wise and just one, and was meant 
for the benefit of and to protect policyholders. No company, organ- 
ization, or body of men should be allowed to escape its provisions, 
unless it has been clearly shown that the provisions of section 57 have 
been followed. The defendants claim that because they were 
organized in April, 1892, it is immaterial whether they were doing 














262 





business or not in October, 1892. I do not think that this claim is 
well founded. The legislature had the constitutional right to say 
what companies should or should not do business in the State of New 
York after the first of October, 1892, and had the right to provide in 
what manner such companies should do business. 


Lioyps AFFECTED By THE DECcIsION. 


A list of the names and attorneys of the Lloyds which, in the opinion 
of Mr. Richards, the Assistant Attorney-General who is prosecuting 
the cases, are directly affected by this decision, and which he believes 
were organized in substantially the same manner as the General 
Lloyds, is here given, together with the number of underwriters at 
each: 

“Etna Fire Lloyds, ceased business; American Union Fire Associa- 
tion, Eugene W. Henry, 20; Atlantic Fire and Marine Underwriters 
Association, Edward W. Brenen & Co., 12; Atlas Fire and Marine 
Lloyds of America, Daynes & Co., 20; Broadway Lloyds, Sieg. Tyn- 
berg, Jr., 50; Brooklyn Lloyds, ceased business; Buffalo Fire and 
Marine. Underwriters, Henry S. McFall, 20; Capitol Fire Lloyds, 
ceased business; Century Fire Lloyds, Daynes & Co., 100; Chemical 
National Fire Association, Eugene W. Henry, 20; City Fire Lloyds, 
ceased business; Clinton Fire Lloyds, ceased business; Commerce Fire 
Lloyds, G. R. Alyea; Commonwealth Fire Association of America, 
ceased business; Continental Lloyds, Daynes & Co., 50; Ellicott 
Lloyds, C. Hagen, 25; Franklin Fire Association, Anthony & Vree- 
land; Fulton Lloyds, Mr. Hames; German American Fire and Marine 
Lloyds, ceased business; Home Protection Fire Underwriters Lloyds, 
Wm. Warbrick, 13; Importers and Traders Lloyds, M. W. Conkling & 
Co., 50; Jeerson Fire Lloyds, C. W. Peasley, 25; Liberty Fire 
Lloyds, Daynes & Co., 50; Mechanics Fire and Marine Lloyds, H. 
Clay Losee & Co., 10; Merchants and Mechanics Fire Lloyds, Moore, 
Engelhart & Co., 49; Merchants Union Fire Association, ceased busi- 
ness; Monarch Fire Lloyds, Coffin & Co., 25; Monitor Fire Lloyds, 
A. B. Tenney, 20; New Amsterdam Lloyds, Geo. H. Leonard, 30; 
New York and Erie Fire Lloyds, Mayer & Co., 20; New York and 
London Lloyds, Sieg. Tynberg, Jr., 50; New York and Massachusetts 
Fire Lloyds, Coffin & Co., 25; Niagara Fire and Marine Under- 


writers, Henry S. McFall, 20; Provincial Fire Lloyds, ceased 
business; Reliance Fire and Marine Association, ceased busi- 
ness; Royal Fire and Marine Lloyds, M. W. Conkling & Co., 15; 


Safety Fire Lloyds, ceased business; Security Fire Lloyds, J. G. 
Alden; Southern Fire Lloyds, Norton & Taliaferro, 20; Star Fire 
Lloyds, I. W. Rosenthal, 20; Universal Lloyds, Owens & Phillips; 
Waldorf Fire Lloyds, C. W. Peasley, 15; Western Union Fire Lloyds, 
Goodsell & Noble, Daniel Woodcock, deputy attorney, 13. 

In addition to the foregoing the rights of the following-named 
Lloyds are stated by Mr. Richards to be affected by the decision, as 
occupying positions substantially similar to that of the General: 
Enterprise Fire Lloyds, J. M. Lewis, 30; Insurers Alliance, Daniel 
Woodcock, 14; Knickerbocker Lloyds, Emery N. Downs, 20; Lafa- 
yette Fire Lloyds, G. A. Bell & Son, 20; Lloyds of New York City, 
D. R. Satterlee & Co., 15; Protection-Manhattan Fire Lloyds, A. E. 
Cortis & L. apR. Jones, 40; New York and Brooklyn Fire Under- 
writers, Walter Selvage, 25; Peoples Fire Lloyds, B. T. Rhoads, Jr., 
17; Provident Fire Lloyds, King & Faulkner; Traders Fire Lloyds, 
Adams, Lockwood & Forman, 26; Tradesmens Fire Lloyds, Charles 
R. Arents, 18; Washington Lloyds, George A. Stanton & Co. and W. 
H. Crolius, 20. 





The Massachusetts Fire and Marine Report. 
INSURANCE COMMISSIONER GEORGE S. MERRILL’ of Massachusetts has issued 
his report on fire and marine insurance for the year 1895. He refers there- 
in to the mutual fire insurance craze as follows, under the heading, 
‘* Another Insurance Spasm:”’ 


There occurs periodically, in all classes of society, certain ‘‘ isms" or 
tads which, like the igvis fatuus, allure people until they are lost in the 
swamp of despondency or bankruptcy. The field of insurance has not 
escaped. A few years ago the endowment fire-fly flitted through the air, 
and in the mad race for gain thousands of deluded people found to their 
cost that it was but a shadow; and this will o’ the wisp led them sucha 
hurried chase that they refused to observe the danger signal set up by 
this Department, and not until the strong arm of the law interposed was 
their career checked. 

The temptation for a quick fortune has again been embraced 1n the 
formation of mutual fire insurance companies. Corporations have been 
organized and hardly had the breath of corporative existence been put into 
the body ere it became the prey of those who looked solely for the benefit 
of their own pockets. Risks were taken without any regard to the hazard, 
either moral or otherwise; anything that yielded a premium necessarily 
carried with it a commission which was conveyed immediately to the 
pockets of the managers. Western fields were sought, not by regularly 
applying for admission through legitimate channels, but by pecuniary 
inducements to agents who were only too eager to use the corporations as 
a slop bucket into which they could empty refuse risks, and when the 
inevitable losses came and assessments on policyholders were levied, not 
on account of losses incurred at home—for in nearly every instance the 
business in Massachusetts has been remunerative—but in States where 
the corporations had no legal existence, then the citizens of this State had 
to bear the burden. The Commonwealth Mutual Fire Insurance Company 
furnishes a conspicuous instance: starting in business in December, 1893, 
it found itself at the close of one year with a balance against it of $74,098.29, 
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and in May, 1895, it was in the hands of a receiver. Attempts to col- 
lect assessments with which to settle demands for losses, met with resist- 
ance, and hearings, prolonged and arduous, before an auditor, whose final 
report to the court that an assessment of $250,000 be levied, was ratified by 
the judicial tribunal. : 

The good name of our old Massachusetts mutuals has been dragged in 
the mire by the actions of some of the new irresponsible brood, and the 
record of years heretofore enjoyed by them is smirched and blackened 
thereby. ‘ : 

Some of the projectors of these new mutuals have considered their name 
and reputation as of more consequence than sudden riches and have con- 
tinued business conservatively or closed up in an honorable manner while 
in ‘a solvent condition. It is to be hoped that the lessons learned by 
bitter experience will not have been without some good results for the 
future. 

In speaking of the last annual report of the State fire marshal, Mr. Mer- 
rill says: 

The marshal is unquestionably correct in his expression of opinion that 
to avery considerable degree incendiarism grows out of over-insurance. 
In a report a few years ago to this Department, in relation to the causes 
of fires, one town clerk said that the cause of a fire reported was undoubt- 
edly ‘‘ friction caused by a very small stock of goods rubbing up against 
a veiy large insurance policy.’’ The statute at present provides for a 
penalty against any company or agent effecting insurance upon property 
for a larger amount than the value of the same. This clearly ought to be 
enlarged so as to make it a criminal offense with a very much heavier pen- 
alty than at present provided. Hold the agent criminally responsible for 
any over-insurance and a large proportion of the difficulty experienced 
and the suffering by the companies would be at once remedied. It is very 
significant, as is shown by figures in the fire marshal’s report, that since 
the establishment of that office, the confessions and convictions for caus- 
ing incendiary fires have increased fully 300 per cent. Let it be fully 
understood that a department authorized by the Commonwealth, fully 
equipped for its work, has throughout the borders of Massachusetts its 
officials watching and investigating every fire, ready in case of suspicion 
of incendiarism to present the facts to the courts and to pursue the 
offender, and there is absolutely certain to result a very large diminution 
in the number of fires from this source. Every thousand dollars thus saved 
is so much money retained in property value to the citizens of the Com- 
monwealth, and the Commissioner desires to express his cordial and 
hearty appreciation of the successful work of the fire marshal’s office 
during the past year, and his belief that the worth of this bureau to the 
people of Massachusetts is annually, in actual cash',many dollars for every 
one expended thereon. 

In closing the text of the report Mr. Merrill enters a protest against the 
growing feeling among insurance commissioners that the action of a 
majority of the members of the national convention is binding upon them, 
irrespective of differences in their State laws, etc. 

A summary of the fire and marine insurance business in Massachusetts 
in 1895 is presented below: 


: a : Risks Premiums Losses Losses 
Name OF Company. Written. Received. Paid. Incurred. 
Fire Business. $ $ ¢ $ 

Massachusetts mutual fire companies) 268,690,956 3,020,504 811,487 866,938 
Massachusetts mutual fire-marine 

SOG io 5:55 see caceseensns oss 1,177,241 16,594 2,479 3.135 

Massachusetts joint-stock companies. 52,812,733 475,539 | 174,018 153.933 

Companies of other States .........-. 452,903,286 | 4,824,304 1,959,397 1,898,624 

United States branches.............. 1,217,774 |1,107,324 


245,096,470 2,695,071 














4,165,155 


4,029,954 


De etinwvieee 1,020,680,686 11,032,012 









Marine Business. 
Massachusetts mutual marine com. | 
16,130, 862 


pamies...... Se Ter ee 303,765 149,676 144,752 
Massachusetts joint-stock companies 35,321,570 564,657 | 472,916 | 496,636 
Companies of other States..... wees) 67,379,572 | 367,081 | 221,376) 162,310 
United States branches............. 195,705,630 597,296 | 396,162 | 409,403 

















314,537,634 | 1,832,799 1,240,130 1,211,101 








ME igo dle peer in = Swe Row eck Fe 





New Features of the Penn Mutual’s Policies. 
On May 1 the Penn Mutual Life Insurance Company of Philadelphia 
commenced the issue of revised forms of contract providing cash sur- 
render and loan values in addition to the automatic extension and 
paid-up values formerly granted by it. In announcing these new 
forms, Vice-President Harry F. West thus addresses the agents: 

In presenting these modifications or enlargements of the cash sur- 
render system heretofore in use by our company, deference is shown 
to the manifest tendency of the business as expressed by the action of 
several companies, following a pronounced public demand as voiced 
through agents and solicitors. It is not, as we see it, that life insur- 
ance is to be any less a protection for the family, or a provision for 
old age, since the duration of policies which permit of surrender for 
cash probably exceeds that of the cruder and less liberal forms where 
a heavy penalty was attached for failure to persist; but it is that a 
better and stronger inducement to insure is presented to that large 
class who demand continuous and absolute control of their accumula- 
tions in the hands of the company in excess of the cost of their insur- 
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ance to any given date. The right to frequent accountings and to 
withdraw upon request any balance to the credit of a policyholder do 
not of necessity involve the exercise of that right to a degree which 
will interfere with the progress of the company, or inflict any injury 
upon it. The certainty of getting delays the taking, and experience 
has shown that policies which provide for just surrender values are 
maintained for equal, if not longer, periods than those which involve 
considerable forfeiture. 

The Penn Mutual, after months of serious deliberation as to what 
constitutes the true measure of equity for those of its future members 
who may hereafter wish to withdraw, has adopted a system which it 
believes to be entirely just. As applicable to all forms, it is simply 
an agreement to pay, or to lend at interest to such members a sum 
based upon the entire reserve upon their policies, calculated according 
to the Actuaries’ or Combined i:xperience Table with interest at four 
and one-half per cent. The effect of the rule is to grant in the early 
years a larger value than is required by the Massachusetts law, as 
will be seen by reference to the specimen policy herewith, and for 
many years it concedes a much greater value than is proposed by the 
recent policies of our New York competitors, allowance being made 
for the difference in premium charged, and for other considerations. 
The most important of these is the fact that a policyholder in the 
Penn Mutual may, if he desires, participate in the annual distribution 
of surplus either by way of reduction of the premium, or to increase 
the amount. insured, without any diminution of the stipulated cash 
value, and upon such forms as the five year option, accumulated sur- 
plus, etc., there are special surrender values at the end of five, ten, 
fifteen or twenty years, as may be, in excess of the regular value 
where dividends are used. Upon these forms the accumulated sur- 
plus is payable with the value stipulated in the policy. 

We hesitate to contrast our new policy with the recent issues of the 
Equitable and New York Life, since it is usually enough to refer to 
the excellence of our own methods and plans without disparagement 
of those of others; but as our competitors have established a pre- 
cedent in this regard, permit us to say that our superiority is best 
shown by a comparison such as is set out on page 4 hereof. You will 
note that the values by way of cash surrender, loan, extension and 
paid-up for several years exceed those of the companies named, if 
allowance be made for the difference in the premium charged, and 
they probably do so for the whole period if dividends of surplus be 
taken into account, for in neither the New York Life nor the Equitable 
are any dividends paid until the completion of the twentieth year, 
and then only such sum as the management chooses to allow. The 
Equitable policy apparently provides for cash values only upon its 
anniversary, but, whether this be true or not, it 1s certain there is no 
stipulation whatever fcr a loan value or for extended insurance, and 
the absence of these features wili, in many instances, compel the 
insured to part with his insurance at a time when it is needed the 
most, which is usually the case when he is unable to pay accruing 
premiums in cash. ‘The loan values of the New York Life, as you 
will see from its announcement, are largely in excess of the cash 
values. Itis suggested that the explanation of this incongruity lies 
in the probability that where a loan value is granted as, for instance, 
at the end of the third year, it is expected that the fourth premium 
will then be paid in cash, or be deducted from the loan. 

Much stress has been laid by the Equitable upon a provision of its 
policy permitting the payer of the premium to change the beneficiary 
at any time, provided no prior assignment of the policy has been 
made. While this may in some instances serve a useful purpose, it is 
to be doubted whether wives and children will take kindly to a 
privilege which permits the husband and father to divest ther of all 
rights under a contract established for their protection. 

Though you cannot fully inform yourself of our new plans by study 
of the single policy enclosed, you may yet gather some idea of their 
scope and operation when it is said that the same liberal cash or loan 


values, extensions and paid-ups will be applied to all regular policies, , 


placing the Penn Mutual conspicuously in the front in all things con- 
sistent with the responsible trust 1mposed upon the management. 
Where, if at all, we fall short, it will be found that we dare not go 
farther without encroaching upon the equities of members, and it may 
never be urged as a title to the support of the insuring public that we 
have failed in justice to some in order that we may be unduly gen- 
erous to others. We most warmly congratulate you upon the 
advanced ground which this departure enables you to occupy, and 
which we are confident you will hold against all competitors. 





Samuel Borrowe—Deceased. 
For the second time during the current year death has invaded the 
ranks of the executive staff of the Equitable Life Assurance Society. 
Samuel Borrowe, the second vice-president of the society, died at his 
home in New York on Sunday last of apoplexy in the fifty-ninth year 
of his age. Mr. Borrowe joined the Equitable while stiill a young 
man and gave early proof of his ability. He was city manager in 
1868 and was elected secretary in 1869, holding that position until 
1878, when he was made second vice-president. His brother officers 
held him in high esteem, while’ the rank and file of the office force 
found him a most genial and helpful superior. Mr. Borrowe was a 
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well-known club man and as secretary of the Lawyers club and chair- 
man of its house committee was largely responsible for the success of 
that institution. The Equitable has lost in him a faithful and effi- 
cient servant and its officers mourn a genial companion. The funeral 
services were held yesterday from Grace Church, New York city. 
The officers and employes of the Equitable attended in a body. 





Death of William S. Newell. 

Tur death of William S. Newell, secretary of the German-American 
of New York, will cause sorrow among fire underwriters throughout 
the country, many of whom enjoyed a personal acquaintance with 
the deceased. Since an operation performed upon Mr. Newell nearly 
three months ago for the removal of a tumorous growth, he never 
recovered his usual strength and finally succumbed on Tuesday Jast. 
He was fifty-seven years of age and had been with the German- 
American for the eighteen years preceding his death, serving succes- 
sively as special agent, assistant secretary and secretary. It is 
probable that if the Magdeburg Fire had been admitted to New York 
Mr. Newell would have been appointed its United States manager. 
He was a most thorough underwriter and was held in high esteem by 
his associates and those with whom he had business dealings. He 
leaves a niche which it will be difficult to fill. 





The Anti-Rebate Compact Re-endorsed and Referee Russell 
Sustained. 


‘‘Resotvep—That the decisions of the referee are ratified and 
approved and that the agreement of the companies entered into in 
October last remain as adopted at that time.’’ The foregoing, pre- 
sented by Gage E. Tarbell of the Equitable and seconded by James 
C. Houghton of the National of Vermont, was unanimously adopted at 
the meeting of the gentlemen representing the life insurance com- 
panies on Monday evening last at the Fifth Avenue hotel, New York 
city. Itisa plain token of the confidence the companies have in ex- 
Governor Russell as referee and indicates in unmistakable terms that 
having signed the compact they intend to live up to it. 

Referee Russell called the meeting to order shortly after eight 
o'clock, and after John R. Hegeman had been elected chairman and 
George W. Perkins, secretary, the roll was called, showing the fol- 
lowing gentlemen present: J. W. Hull, Berkshire; George F. Hadley, 
Brooklyn; T. W. Russell, Connecticut General; James W. Alexander 
and Gage E. Tarbell, Equitable; George E. Ide, Home Life; S. H. 
Rhodes, John Hancock; J. L. Halsey, Manhattan; Henry A. Phillips, 
Massachusetts Mutual; John R. Hegeman, Haley Fiske and George 
B. Woodward, Metropolitan; James B. Pearson, Mutual Benefit; 
James C. Houghton, National of Vermont; George W. Perkins 
and Darwin P. Kingsley, New York Life; Harry F. West and H. C. 
Lippincott, Penn Mutual; J. M. Holcombe, Phoenix Mutual; Joseph 
Ashbrook, Provident Life and Trust; C. E. Willard, Provident 
Savings; Leslie D. Ward and John B. Lunger, Prudential; E. P. 
Marshall, Union Central; George H. Burford and W. T. Standen 
United States Life; John H. Robinson, Vermont Life, and E. S. 
French, Washington Life. The Kansas Mutual, New England Mutual 
and Union Mutual were represented by the referee. Commissioners 
Merrill of Massachusetts and Fricke of Wisconsin were invited to 
attend the session, as was also ex-Commissioner Hollingsworth of 
Texas. 

Referee Russell addressed the meeting briefly, spoke of the decis- 
ions he had given and the difficulties which would be encountered 
should the compact be modified in any way. He stated that his inter- 
pretation of rebating meant the giving of an advantage to one which 
was not given to all. He disclaimed any intention of acting on purely 
technical points, saying that he had declined in correspondence to 
prejudge any case where the point might afterwards be submitted to 
him under an actual charge of rebating. His precedents would be 
and he would not be led into establishing a precedent 
except in an actual case. Mr. Russell's remarks were received with 
applause, and after a few questions had been asked, the answers to 
which only brought out more strongiy the referee’s opposition to tech- 
nicalities, James W. Alexander said that his company was absolutely 
and entirely satisfied with the course of the referee. Mr. Perkins 
stated that the New York Life was fully satisfied to abide by the 
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referee’s decision. Mr. Tarbell then presented the resolution printed 
above, and after its adoption the meeting adjourned. 

The following companies, signers of the agreement, were not repre- 
sented: Germania, Life Insurance Clearing Company, Michigan 
Mutual, Mutual of Kentucky and State Mutual. Major Merrilll 
stated after the meeting that the Mutual Life was in hearty accord 
with the agreement to prevent rebating and that the companies not 
represented at the meeting Monday night all desire that the compact 
shall be maintained. 

Mr. Fussell expressed himself as much encouraged by the position 
taken by the gentlemen at the meeting, and it was the consensus of 
opinion that no better action than the ratification of the compact 
could have been taken. 


The Provident Savings Lite. 

ALTHOUGH only twenty-one years old the Provident Savings Life Assur- 
ance Society of New York occupies a high position among the best of life 
insurance companies. The growth of this company has been watched 
with interest by life insurance men, as it has provided life insurance 
devoid of the investment element ona larger scale than any of its com- 
petitors. The policies in current use are most liberal and the intending 
policyholder will find no difficulty in getting just what he needs. The 
twenty year term policy is issued ina variety of forms by the Provident 
Savings, and its whole life, limited payment life and endowment forms 
provide insurance equal to the best in the market. The instalment 
policies issued by the society are meeting with great favor. The policy- 
holder may select a form with the insurance payable in a certain number 
of equal annual instalments, or he may choose one with half the face of 
the policy payable in instalments and the balance payable at the expira- 
tion of the instalment period. This feature is original with this company. 
The Provident Savings had assets on January 1 last amounting to $1,981,355 
and a surplus of $780,531, the ratio of ‘assets to liabilities being 165, thus 
showing sound financial strength. Its income last year was $2,273,533 and 
its payments to policyholders $1,506,412. President Charles E. Willard is 
an energetic worker and being an experienced underwriter will continue 
to keep the Provident Savings well to the front. First-class men desiring 
to make connections with a good company will do well to communicate 
with Mr. Willard. 








MERE MENTION. 


Life Insurance Notes. 

—The National Mutual Life of Minneapolis has been admitted to Ohio. 

—The Imperial Life Assurance Company of Canada has been incor- 
porated. 

—This is the day appointed for the execution of Holmes, the multi- 
murderer. 

—The Catholic Guards of America is a new fraternal beneficiary organi- 
zation at Chicago. 

—The Anderson Mutual Life and Fire Insurance Company has been 
formed at Anderson, 5. C. 

se D. Shedlock of the law department of the Mutual Life died on 
Friday last of heart disease. 

—The Mutual Life of New York has filed plans for alterations to its 
home office building to cost $200,00v. 

—Hamilton Disston of Philadelphia, who died on Thursday last, carried 
more than $1,000,000 of life insurance. 

—Commissioner Fricke of Wisconsin has been in New York during the 
past week and leaves to-day for home. 

—The Provident Savings Life has taken offices ‘for its Canadian branch 
in the new building of the Canada Life at Montreal. 

—A general agent of the United States Life in Baltimore, William 
Watson McIntyre by name, wants a nomination to Congress. 

—The London and Lancashire Life, which operates in Canada, increased 
its funds during 1895 £84,010 and they now stand at £1,059,799. 

—The Hartford Life and Annuity reports its new business for the first 
quarter of 1896 as over $300,000 ahead uf the corresponding 1895 quarter. 

—New business of the Northwestern Mutual in 1896 to March 31, $13,120,- 
ooo, increase of assets same time, $2,516,000, and it still goes marching on. 

—From the returns of the British Board of Trade just published, it 
appears that British life companies have insurance in force to the amount 
a £557,108, 014. 

—An index to volumes XXI-XXX (inclusive) of The Journal of the 
Institute of Actuaries has been prepared and may be obtained of The 
Spectator Company, price $1 per copy. 

—George S. Coe, senior trustee of the Mutual Life of New York anda 
director of the Fidelity and Casualty, died at his home in Englewood, N. 
J., on Sunday last at the age of seventy-nine. 

—TuHE SPECTATOR, in common with the many friends of Clarence E. 
Secor, superintendent of agencies of the Bankers Life of St. Paul, extends 
its sympathy to him ‘n the grievous loss he has sustained in the death of 
his father, which occurred in New York last week. Mr. Secor, Sr., was a 
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well-known New York business man and accumulated a comfortable for- 
tune. 

—The Penn Mutual Life has just been examined by Commissioner Lam- 
bert of Pennsylvania. Needless to say that the company was found in 
first-class condition. 

—Plans have been filed in the building department of New York city for 
the erection of a twenty-one story building, which will adjoin that of the 
American Surety Company on two sides. 

—The New York Life 1s distributing, through its agents, a box of lead 
pencils, each pencil bearing the imprint of the company and the box carry- 
ing a statement of its financial condition. 

—Ata meeting to be held next month the policyholders of the North- 
western Masonic Aid Association will be asked to consent to drop the 
words ‘‘ Masonic Aid ’’ from the ccrporate title. 

—William F. Morrill, special ager.t of the New York Life at Boston, has 
been with that company continuously since 1864 and has maintained a 
record of success which it would be hard to equal. 

—C. O. McClure of Dallas, Tex., manager of the Southwestern depart- 
ment of the Security Mutual Life of Bingha:nton, is doing good work and 
is writing over $300,000 of new business each month. 

—The Superior Court at Baltimore has decided that F. Albert Kurtz 
was properly appointed Insurance Commissioner. T. B. Townsend, who 
holds the office, will take the case to the Court of Appeals. 

—Neil Gilmour, for many years the successful manager of the A2tna 
Life Insurance Company at Albany, N. Y., has resigned. He retires from 
the company’s service with the good will of all connected with it. 

—The Union Life of Omaha has secured the services of E. M. Giles of 
Newton, Ia., as district manager, with headquarters at Oskaloosa. The 
company has been admitted to Missouri and is looking out for good agents, 


—The firm of Miles & Lott, general agents of the Penn Mutual for South- 
west Georgia, with headquarters at Columbus, has been dissolved by the 
withdrawal of G. G. Miles. Mr. Miles will take a vacation before engaging 
elsewhere. = 

—The Brooklyn Life has elected the following directors: William M. Cole, 
William H. Wallace and Briton Richardson for four years, and George F. 
Hadley to fill an unexpired term ending in 1897. The old officers were 
re-elected. 

—The business forthe month of April for the old line Bankers Life of 
Lincoln, Neb., was double the amount of the same month in 1895. A. L. 
McPherson, formerly of the New York Life in Missouri, has joined the 
field force of this company. — 

—Wives should constrain their husbands to insure says James T. Phelps. 
Insurance cannot control events, but does control or qualify conditions. 
Life Insurance Sayings, published by THE Specraror at seventy-five cents 
per copy, is a veritable mine of such gems as the above. 

—If the editor of The Insurance Herald will consult page 18 of the 
Insurance Year Book for 1895-6 he will find a copy of the anti-rebate law of 
Pennsylvania as amended in 1895, making the recipient of a rebate equally 
guilty with the giver. THE SPECTATOR is, as usual, ‘‘ well informed on all 
these points.” 

—The accident department of the tna Life is now issuing a cycle 
combination policy providing double indemnities for accidental injuries or 
death happening while riding a‘wheel. These policies will be issued at 
an advanced rate of $1 per $1000 insured per annum over premiums on 
regular policies. Fea ere noes 


—T. W. Milliken, late of the John Hancock, has taken a general agency 
for the Bankers and Merchants Life of Chicago in Indiana, with head- 
quarters at Indianapolis. J. W. Payne of Chicago, formerly with the 
Northwestern Life, takes the Minnesota State agency for the same com- 
pany, with headquarters at Minneapolis. 

—Work has begun on ‘the demolition of the home office building of the 
New York Life at Broadway and Leonard street. A new twelve-story 
structure will be erected to match the new building just completed on 
Elm street back of the old one. The company has removed its offices to 
elegant quarters in the new structure. BE 

—The Life Underwriters Association of Eastern New York has elected 
the following officers: President, Horace S. Bull; first vice-president, 
Charles A. Stupplebeen; second vice-president, Charles A. Wardle; sec- 
retary E. S. Post, Albany; treasurer, W. V. Baker; executive committee, 
F. A. Flagg, D. H. Ayres, M. H. Mulleneaux. 

—Frederic Brunel, for the pas ten years cashier of the Portland agency 
of the New England Mutual Life, has been made general agent for Maine, 
succeeding V. Richard Foss, deceased. Alfred D. Foster, vice-presi- 
dent of the New England Mutual Life, sailed for Europe on Saturday last 
for a two months’ vacation, accompanied by his family. ’ 


—Frank E. Mendes has become associated with the metropolitan agency 
of Archibald Haynes & Co., representing the Union Central Life. Mr. 
Mendes has been connected for the past seven — with H. A. Appelius, 
metropolitan manager of the New York Life. That office tendered hima 
dinner on the 3oth of April, at which some twenty representatives of the 
New York Life were present. He has the best wishes of all his friends in 
his new connection. 

—The policy forms of the New — a7 Mutual Life issued since May 1 
have been simplified and improved. The company has changed the 
suicide clause so as to make the full face of the policy payable after 
two years instead of three as formerly. A new departure is the allowing 
of thirty days’ grace in the payment of premiums after the third year. 
The New England now issues policies which, for conciseness and lib- 
erality, will bear comparison with any on the market. 


—The National Mutual Life of Minneapolis ts issuing a new form of 
policy at a much lower premium rate than its ordinary whole life, and in 
which there is a coinsurance clause, providing that the liability of the 
company for the first year shall be one-fourth, the second year one-half, 
the third year three-fourths and after that the face of the policy. This 
association has recently entered Colorado and North Dakota. Also, after 
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complying with the demands of the ‘Insurance Department of Wisconsin 
regarding the reserve on advance payment policies, was relicensed to do 
business in that State. 

—By pushing forward the figures.in the table of life insurance in Iowa, 
published in Tue Specrator of April 16, the business of the respective 
companies was shown a line above the proper names. Thus the figures 
of the Northwestern Mutual should be read as follows: Insurance in force 
December °31, 1894, $18,018,793; insurance written in 1895, $2,427,514; pre- 
miums received, $608,675; losses incurred, $117,832; insurance in force 
December 31, 1895, $18,682,091, instead of $121,087, $24,265, $6320, $175 and 
$106,077 respectively. 

—The Connecticut Indemnity Association reports $2,035,777 of new busi 
ness for the first quarter of 1896, Seing an increase of ten per cent over the 
corresponding period of last year. The association has ‘made Glover S. 
Hastings assistant secretary and ‘assistant manager of agencies. Mr. 
Hastings was for six years Connecticut State manager for the association, 
during which time his new business averaged $875,000 per annum. Ben 
E. Proctor, formerly with the Covenant Mutual Life of Galesburg, II1., 
has been appointed manager of the Connecticut Indemnity for Tennessee. 

—The Federal Life of Davenport, Ia., has been relicensed by Commis- 
sioner Fricke to do business in Wisconsin. Its limited payment policy 
contracts, which they have just arranged to issue, carry with them a 
sufficient reserve to meet the requirements of the Wisconsin Commissioner 
of Insurance, and all policy contracts issued by this association from the 
time of its organization provided for such accumulation necessary to meet 
any and all of its obligations. A recent examination by the Wisconsin 
department through its special examiners, H. E. Dickinson‘ and A. F. 
Timme, brings out emphatically in connection with their detailed report, 
that the affairs of the Federal are in a healthy condition and being success- 
fully managed. 


Fire Insurance Notes. 

—Joseph A. Hull of Philadelphia was arrested last week. 

—The Frontier Mutual of Buffalo, N. Y., has retired from business. 

—The Alliance Co-Operative Fire of Topeka, Kan., has been licensed. 

—The Detroit Residence Mutual has been authorized to begin business. 

—The New York bill to exempt Lloyds from the two per cent tax is dead. 

—President Franklin Carter of the Hope Mutual Fire of_St. Louis died 
recently. 

—A new Lloyds to write inland marine insurance may be formed at 
Pittsburg. 

—The organization of the Mutual Fire of Janesville, Wis., has been 
abandoned. 

—R. D. Weston-Smith has been appointed’receiver of the Central Mutual 
Fire of Boston. 

—Jules Tuyes, formerly president of the New Orleans Insurance Com- 
pany, died last week. 

—H. L. Smith was arrested in Brooklyn last Saturday under an indict- 
ment for swindling Peter Cullmall out of $300. 

—It is understood that the American Lloyds will deposit $200,000 with a 
trust company and enter several States. 

—We regret to learn of the death of Henry F. Sewall, father of Manager 
Charles Sewall of the Commercial Union. 

—Herman Degen of Baltimore, an agent of the Germania Fire, is 
reported to be short in his accounts and missing. 

—The American Trust and Insurance Company of Chicago is reported 
to be writing both fire insurance and surety business. 

—It is stated that Edward Brown of San Francisco is arranging to repre- 
sent the American Fire of Philadelphia on the Pacific coast. 

—E. D. Palfrey, formerly an attorney of the Metropolitan and other 
Lloyds, was arrested last week on a charge of grand larceny. 

—J. A. Thomas of Nashville, Tenn., formerly Southern general agent 
for the German-American, sues for some contingent commissions. 

—The Colonial Fire, which is being organized by G. A. Stanton & Co. 
at New York, will probably be in working order within a few months. 

—One of the results of the Cripple Creek fires was the suicide of a man 
who was financially ruined thereby and the attempted suicide of his wife. 

—E. S. Walker and C. W. Woodbury are mentioned as candidates for the 
secretaryship of the Cincinnati Board if G. W. Gano resigns or is deposed. 

—T. E. Pope of San Francisco has resigned the assistant general agency 
* the 4£tna to accept the Pacific coast management of the Pennsylvania 

ire. 

—C. D. Fullerton succeeds R. D. Pratt as secretary of the New England 
Mutual Fire of Boston. R. W. Black becomes special agent for the com- 
pany. 

—W. E. Lowe has entered the marine insurance firm of Johnson & Hig- 
gins of New York and will have entire charge of its fire insurance 
brokerage business. 

—Removals at New York: W.S. Banta to 71 and 73 ‘William street; 
W. R. Mowe and R. H. Goffe, Jr., to 25 William street; E. Harbers to 29 
and 31 Liberty street; G. E. Shade & Co. to 50 Pine street. 

—The Worcester (Mass.) Board of Underwriters has elected: President, 
John F. Crowell; vice-presidents, R. W. Greene and William Lincoln; 
inspector, Captain Williamson; secretary and stamp clerk, E. P. Ingraham. 

—John W. Gordon of ‘Richmond, Va., general agent for the Hamburg- 
Bremen, has issued ,a fifty-six page pamphlet in which he sets forth the 
correspondence, etc., relating to the charges against the Hamburg- 
Bremen. e 

—The Agricultural has established a metropolitan department at 53 
William street, New York, in charge of W. L. Perrin. J. C. McKowin, 
Special city agent of the company, will hereafter have his headquarters 
at that address. 

—The Annapolis Mutual Fire of Annapolis, Md., will begin business at 
once with $100,000 of premium notes. Although for the present it will 
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only do a local business it is proposed eventually to cover the entire State. 
The officers of the company are: President, D. R. Randall; secretary, 
Ernest W. Parlett; treasurer, L. H. Rhen. 

—J. L. Kendig, who has been winding up the affairs of the Guardian of 
London in this country, has formed a partnership at New York with F. G. 
Gillespie to carry on an insurance brokerage business under the firm name 
of Gillespie & Kendig. 

—Clinton Weeks & Co. of Chicago have purchased the charter of the 
Bloomington Fire of Bloomingtvun, Lll., and will probably proceed to reor- 
ganize the company in the near future. It is understood that the Bloom- 
ington will only write surplus lines. 

—O. M. Bailey, special agent for the Pacific for Kentucky and Tennessee 
and other territory, has tendered his resignation to take effect in the near 
future. Mr. Bailey will go as assistant manager for the central depart- 
ment of the Mutual Fire of New York, headquarters at Cincinnati. 

—The recently reorganized German Fire of Indianapolis is to have 
$100,000 capital, which is to be paid in quarterly instalments covering a 
period of eighteen months. The company will confine its operations to 
Indiana. Theodore Stein is president and Lorenz Schmidt secretary of 
the German. 

—A synopsis of the proceedings of the last annual meeting of the Asso- 
ciation of Fire Underwriters for Arkansas has been promptly printed and 
issued. The officers elected were: President, L. B. Leigh, vice-president, 

. T. Trezevant; treasurer, John F. Boyie; executive committee, F. H. 
McElhone, J. S. Speed, R. S. Yocum. 

—A. J. Van Deinse of Indianapolis notifies his friends that he has opened 
a new office for the transaction of general fire insurance, making a 
specialty of surplus lines. Mr. Van Deinse recently resigned the presi- 
dency of the corporation of Rehm & Van Deinse and disposed of his 
interest therein. The new firm name is A. J. Van Deinse & Co. 

—The Lincoln Lloyds will shortly begin to extend its business under the 
management of Emery N. Downs. The latter has also obtained for the 
Knickerbocker Lloyds a * charter,’’ about the legality of which there will 
be no doubt. After the Lincoln Lloyds 1s fairly launched Mr. Downs 
intends to proceed actively with the formation of a stock company. 

—It is understood that Thomas Egleston will not accept the presidency 
of the South-Eastern Tariff Association for the ensuing year. In the 
event of his positive declination THE Specraror feels sure that the asso- 
ciation will honor itself at its meeting to-day by electing S. Y. Tupper, 
who so conspicuously proved ,his ability during» the years he served the 
association as its most efficient secretary. 

—According to The Journal of Commerce and Commercial Bulletin the 
fire loss of the United States and Canada for April, 1896, amounted to 
slightly over $12,000,000, an increase over that of April, 1895, of about 
$1,000,000. The losses for the first four months of the year show an 
apparent falliny off of about $2,000,000 in 1896, as compared with 1895, 
although over $5,000,000 in excess of the losses in the same period of 1894. 

—Referring to a paragraph inarecent number of THE Sp=crTaToR con- 
cerning the reported connection of J. D. Racey with the firms of W. J. 
Blake & Co. and Blake & Schoonman of Chicago, W. J. Blake & Co. write 
us as follows: ‘J. D. Racey has no connection whatever with this firm. 
We might also state, in justice to the parties interested, that Blake & 
Schoonman and W. J. Blake & Co. are in no way associated, either per- 
sonally or in a business sense.”’ 

—The Wachusett Mutual Fire of Fitchburg, Mass., will retire from 
businegs, and Commissioner Merrill will be requested to procure the 
appointment of a receiver for the company. The Wachusett Mutual 
has made an honorable record, but the difficulty of securing good busi- 
ness leads the directors to believe it best toretire now, while the company 
can liquidate in a satisfactory manner. H. A. Goodrich is president of the 
company, and F. A. Currier is its secretary. 

—James I. Loeb and Sidney A. loeb have formed a partnership at 
Chicago under the firm name of Loeb & Loeb and taken offices in the 
Calumet burilding, where they will do a general fire insurance brokerage 
business. This firm bids fair to become one of the largest brokerage 
houses in Chicago, as both partners are bright and energetic and well 
versed in all the ms and outs of the business, having received thorough 
training in the office of Adolph Loeb & Co. Loeb & Loeb have special 
facilities for handling and placing surplus lines throughout the entire 
West. 

—A correspondent writing frora Martinsburg, W. Va., concerning the 
Interior Fire Insurance Company of that place, says that he has been 
unable to find any one who knows anything about the concern, except 
that it wrote from Washington, D. C., a few weeks ago to retain a post- 
office lock box, and some one subsequently paid for the box and 1s receiving 
a few letters. The ‘ financial exhibit’ of the company shows $136,145 of 
assets, which are itemized in a way to awaken considerable doubt as to 
their value. The subscribed capital of the company is stated at $50,000, 
and all names are carelessly (or carefully ?) omitted from the card con- 
taining the statement. 


ACKNOWLEDGIIENTS. 

—A preliminary report on North Dakota business in 1895 has been issued 
by F. B Fancher. 

—We thank State Fire Marshal Whitcomb of Massachusetts for a copy 
of his second annual report. ; 

—Quarterly Fire Report No. 11, issued by the Electrical Bureau of the 
National Board of Fire Underwriters, has been published under date of 
April 10. It carries the number of reported electric fires up to 1235, and 
contains photographs of ‘‘ characteristic burn-outs,’’ group 4. 


AGENCY APPOINTMENTS. 
—Lewis & Frear, agents at Brooklyn, N. Y., for the Firemens of Newark. 
—G. T. Wilson, Dayton, Ohio State agent for the Cincinnati Under- 


writers. : “ 
—Ellwood Hendrick, Boston, special agent for New England for the 


Commercial Union. : 
—C. R. Tuttle, Denver, and D. W. Graves, San Francisco, Pacific coast 


special agents for the Continental. 
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Name or Company. in Force ae Paid 
Dec, 31, 1894.| in 1895, | Received. 
KENTUCKY.t $ $ $ 
Po 721,498 600,747 126,284 
DR WE insiancede«| cantina 22 93 
Connecticut Mutual __.-.-- 6,615,461 5 71,941 
Equitable, New York -....- 14, 317. 211 400,087 
ee a 1,024,901 25,176 
Home Life .......-«- 718, 24 22,504 
Kansas Mutual - 5586 
Manhattan .....-..-- 591,015 38,417 
Massachusetts Mutual. 415,000 28,480 
Metropolitan *_......- 4,519,110 251,763 
Michigan Mutual... 36 3,302 3: 11.269 
Mutual, New York....- 8,244,708 45,770 
Mutual Benefit .........-.- 14,47 0,659 351,040 
Mutual, Kentucky---....- 261,062 
National, Vermont. - 28,028 
Nederland ae andes deiiniiaes 6,935 
New York Life._....- 648,248 
Northwestern -....- 1 4 re x0 if 
Pacific Mutual..-..-- 13,500 
Penn Mutual......-. 165,000 





y2 
29° 516 
10, 137 
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B80 584 
1,816,140 
161,066 

1 28,808 
979,205 
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Phoenix Mutual... 
Provident Savings ‘ 
State Mutual....-.- ae 
ee 
Union Central 
Union Mutual 





United States ............- 341,040 44 262 
Washington..........-. 669,496 44,690 
CS ee 107,524,041 | 26,592,195 | 3,400,326 | 
Industrial Business. ai 
OS ee 4,126,291 2,691,100 148,377 
ee eee 3,467,592 | 4,508,783 179,708 | 
Western and Southern.....- 1,351 52 1,104,571 60,001 | 
WEEE scotseccncese 8,946,135 | 8,304,454 388,176 
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Me 50,835 
32.068 1,268,400 

i 984 007 

ir 4,598,640 

5, 665,191 
15,361 1,249,625 
25,600 3,269,415 
cima 157,628 
21,000 1,395,961 
30,548 1 344,138 
1,755,165 112,013,224 
3,816,858 











4,144,622 
1,498,117 


9,459,507 











Ee 74,256 - P= 306,768 
Connecticut Mutual...- « 32,000 2,000 153,700 
Equitable, New York ---.- s 573,773 65,340 2,470,403 
Home Life .......- - 116; ‘860 30/825 8,338 1,000 108,185 
Life Insurance Clear. Co 5,000 30,000 413 23,000 
OE DG 245 650,744 13,852 ) 62 
Massachusetts Mutual -.- - 386,500 15.760 
Mutual Benefit ..-...- -- | 391,620 een 
Mutual of New York ~-...-.. 3.0: wb, 495 727 24 84,959 140,902 2 955.875 > 
National of Vermont. -...-. 717, ‘000 129,645 ’ 2,009 590, 703 
New York Life ...-.. .----- 4,665,546 626,000 67 845 905 
WasthWENterR. . occa. cose 2,358,503 12,500 
Pacific Mutual... ‘ 1,012,809 7 540 
Penn Mutual -....-. - 24,000} 56,000) 1,997) Ll 
Provident Saving PP ened 325,500 24,276 
Travelets...co..---<------ 142,180 | 825,508) SMT Pl 
Union Central ..........--- 103.087 | 88,814, F023) 2.2... 
Union Mutual ...------ 538, 144 R122 
Washington -... ——- 1,007 202/678 
Oc ecincessee | 496,847 330,032 17,761 066 
| 
Nortu Daxora. | * 
PO ae 12 “4, 629 11,548 vliala Sats 1, 367,451 
Equitable, New York --.--- 2,164 2 7540 1,729,7 
ee ae 87 OU0 1,000 566 428 
Home Life --- eons 2,000 2,000 20,000 
Life Insurance C lear. Co 11,000 | 7500 aes 10,000 
DS cain eandases 103,000 | 130,700 | 4,802) ........ 182,700 
Mutual Benefit ...----- 173,524 | 50,518 1,000 180,948 
Mutual, New York --..- 1,761,734 | + 384,574 12,859 + 1,757,759 
New England.........-..- 11,347 em saburceas 11,347 
New York Life - 735 ¢ 372,500 6,051 + 890,040 
Northwestern...-.-..-- 366,882 7,000 2,698,969 
Penn Mutual - Gaitiaes | aseesper | acsekienw |, sink 
Travelers....- = 110,420 3.350 267,670 
WOU cccteddes ccesve 4,175 1,000 76,120 
Totals...- “9, 300,716 | 2,063,062 276,316 41,809 9,759,149 
Miscellaneous Insurance by States. 
woe 
P I Risks Written | 9 £5 
r - .f 7 a remiums osses SKS ritten o = 
Name or Company. Received. Incurred. | and Renewed. . $ fs 
| | “Se 
| | 
ARKANSAS. 
Etna (Acc. Dept.), Hartford ...... .. 79,000 _—— 
American Surety, New Vork -. $353,886 1.8 
Fidelity and Casualty, New York 1,030,673 37.7 
Fidelity and Deposit, Baltimore.....--; = 58 | 9 ...... 5,800 ae 
Guarantors, Philadelphia -......- a 654 65,000 54.7 
Hartford Steam Botler, Hartford__-. 71 561,000 1.5 
Lloyds Plate Glass, New Vork _....--- 94 34,763 97 
National Surety, Kansas City, Mo....| 1,255 | = ...... 229,000 ee 
New York Plate Glass, New York...-- 41 9,697 14.2 
Pacific Mutual, San Francisco. .....--- 2.406 788,350 24.8 
Standard Life and Accident, Detroit 6,449 | 1,518,400 33.5 
‘Travelers (Acc. Dept.), Hartford ake 5,147 1,417,800 16.8 
Union Casualty and Surety,’St. Louis.. 16, 330 12,373 1,591,756 758 
PE cccnesthdiupinetichs saéounes $72,162 $29,069 $7,685,125 40.3 


* includes industrial business. + Losses are those paid. 


business only, 


$On the basis of paid for 
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MISCELLANEOUS INSURANCE BY States—Continued. — 


| 









° i Premiums | Losses 
Name oF ComPANy. Received. | Incurred. 
CALIFORNIA. | 
Acc'dent Business, 
Etna (Acc.), Hartford.......... .....- $10,156 $1,508 
Employers Liability, London .........- 140,576 59,303 
Fidelity and Casualty, New York_-..-. 27,659 8,073 
Frankfort, Frankfort, Ger...........-- 16,231 5,669 
London Guarantee and Accident .....- 13,969 1,021 
Pacific Mutual ‘Acc.), San Francisco 75,019 2S SHY 
Pacific Surety, San Francisco ...----..-- 7,000 4,786 
Preferred Accident, OS ee 20,964 24,825 
Standard L. and A, Detroit 6,385 773 
Travelers (Acc.), Hartford vs 37,754 10,554 
Union Casualty and Surety, St. Louis- 7044 3,504 
United States Casualty, New York --.- eo 
NE ot i rp aden sis weston $366,530 $148,865 
Miscellaneous Business. 

American Surety, New York .....--..-- OS ES ee 
California Title ]. and T..San Fran 60,664 937 


Fidelity and Casualty, New York... 19,327 
Fidelity and Deposit, Baltimore----..- 1,888 
Frankfort, Frankfort, Ger- ae 2,592 
Hartford Steam Boiler, Hart! ord - <. 12,738 
Lloyds Plate Glass, New York._......- 2,522 


Metropolitan Plate Glass, New York -. 2.800 


National Surety, Kansas City, Mo.--- 18.108 
New York Plate Glass, New York. .--- 5512 
Pacific Surety, San Francisco....-- 28,746 
Title Insurance and Trust, Los Angeles 1,438 

fe eee ee See ee ~ $162, 550 


Grand totals........ $520,080 


NEBRASKA, 
































‘Etna (Acc. Dept.), Hartford ........-| 
American Surety, New York ....--..-. 
Employers Liability, London.......-.- 
Fidelity and Cz asualty, \ Accident. -..... eo 
New York, ( Miscellaneous 19,105 
Fidelity and Deposit, Baitimore .--. 2,680 
Great Eastern Casualty, New York. 600 ! 
Guarantors, Philadelphia -... 2,754 1,524 
Guarantee Company of N. A. , Montre: al 1,376 217 
Hartford Steam Boiler, Hartford... i ree 
Inter-State Casualty, New York......- 628 | 501 
Lloyds Plate Glass, New York ...--.--- 1,950 | 668 
London Guar. and Accident, London BR44 |... 
Metropolitan Piate Glass, New York 1,080 | 184 
New Jersey Plate Glass "New “eee dl eto: 
New York Plate Glass, New York..-- 579 | 93 
National Surety, Kansas ae 5,138 | 27 
Pacific Mutual, San Francisco. a 6,691 4,954 
Preferred Accident, New York..-...--. 4,153 | 4,285 
Standard Life and Accident, Detroit -- 13,920 | 10,488 
Travelers (Acc. Dept.), Hz arth ae 25,168 | 22.125 
vane, Ay > & Surety, § Accident -_.. 200 34 
. Louis. 1 Miscellaneous 511 76 
United ‘Sunes Casualty, New York....} 537 323 
United States Guarantee, New York --| 745 | 1,000 
adiaids Sart Sat dats osca meni eeecion $117,658 $68,591 
ILLINOIS. 
Etna (Acc. Dept.), Hartford.........- $31,061 
American Surety, { Fidelity. ......] 70,162 
New York, i Surety . 46,936, 
City Trust, Safe Dep. and Surety, , Phil. 17,056 
Employers Liability, | Accident... .... 12,014 
=e ‘oan a. ¥+~ Emp. L jability 53,182 
ne ( Fidelity nee 7,152 
| rE 88,284 
P GS pea 15,703 
Fidelity and | Employers Liability -.| 126,989 
Casualty, 4 Fideli Bee 
New York, idelity ......--.----- 22,733 
Plate Glass ... aseal 54,093 
Steam Boiler _- . 23,305 
Fidelity and Deposit, Baltimore — 35,947 
Great Eastern Casua & Ind., N. Y_-| 14,200 
Guarantee Co. of N. A., Montreal --..-. | 16,604 
Guarantors, Philadelobia ies aan odneet 13,201 
Hartford Steam Boiler, Hartford...... $58,078 
Inter-State Casualty, New York ......| 13,567 
Lawyers Surety, New York .-..... RES 20 
Lloyds Plate Glass, New York - 4 39,434 | 
London Guar, and A., § Acc ident...... 18,684 
ondon, 1 Emp. Liability 109,661 
Metropolitan Plate Glass, New York 28 a } 
Mississippi Valley Trust €a., St. Louis | 
National Surety, Kansas City ......-... 16, on 
New Jersey Plate Glass, Newark .....- 4,640 | 
New York Plate Glass, New York-.. 30,112 
Pacific Mutual, San Francisco ... 26,890 
Preferred Accident, New York... 50,703 | 
Standard L. and ae ye 86,923 | 
Detroit, Emp. I iabilix y 26,258 | 
Travelers (Acc. Dept.), § Accident... 125,227 | 
Hartford, 7? Emp, Liab.. 6179 | 
{ Accident...... 51,972 
Union Casualty and} Emp. Liability 58,781 
Surety, St. Louis, } Plate Glass....| 15,912 
Steam Boiler. 4,513 


{ Accident--.-| 20,117 





= 





United States Casualty, ) Liat : 
New York mp. Liab..| 
’ Steam Boiler! 12 
United States Guarantee, New York --| 6,832 
i nr eee 5 $641,515 


* Includes $1254 received for inspections. t Includes $17,4 














seg 
Risks Written | o ¢.5 
and Renewed. | &2E 
“$2 
| 
| 
} 148 
42.2 
29.2 
34.9 
7.3 
11, 267" "700 38.4 
1,596,791 68 4 
16,168,600 | 1184 
2'018.800 12.1 
10,540,200 27.9 
| 1,231,512 49.7 
1,568,500 rte 
"$61, 663, 903 40.6 


$1,380,298 
4,839, 142 
4K 





270,000 55.3 
478,000 15.8 
394,800 


210,760 


| 





5 

| 0, 1,0 
| 2) et 50,000 103.2 
1 915 5,500 75.3 
5.019.050 87.9 

| 54,500 | 17.0 
| 11,077 14.9 
| 334,500 60.2 
} 126,200 134.2 
$25,220,7 757 58.3 


_ 
swe 
eS 
ode 
ye 
. a 
=& 


18. ‘333, 050 
2,067 250 
9.7 45,500 
8,173,610 
2,108,190 
| 5,116,290 
| 11 ,694,2 
10,611, 500 
653,100 
,873,200 | 
6,114,300 | 
9,075 280 








a & 
2 
= 


we 
*: 
+-¥ 
—“ 


} tfrry = 
2,000,000 
28,430,500 

210,000 
4,211,400 

| 4,918,000 
259,373 
1,377,000 | 24 
13,450,000 | 
10,009 

10,000 
1,174.350 


| $247,104,259 





44.3 


123 received for inspections. 
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figencp Wants. 





GENTS WANTED.—FOR MISSOURI, KANSAS, 
Arkansas, Texas and Indian Territory. 
If you want a contract that will enable you to make money, write to 
Hi. M. LEONARD, Manager, 
Home LIFE INSURANCE Co, oF NEw York, 
to16 Union Trust Building, St. Louis, Mo. 


Hgencp Wants, 





ANTED.—AGENTS IN TEXAS. 
The best insurance field in the United States. Address, 


EDWIN CHAMBERLAIN & CO., General Agents for Texas, 


Mutual Life Insurance Co. of New York, 
SAN ANTONIO, TEXAS, 











Wis., Iowa, Ills., Ind., Ohio, Pa, 
NORTH AMERICAN ACCIDENT ASSOCIATION, 


217 LA SALLE STREET, 
CHICAGO, 





ANTED.—SEVERAL PORTIONS OF OHIO 
open for men to represent the UNITED STATES LIFE INSURANCE 
ComMPANY. Elegant Territory and splendid contracts to first-class men, 
Company 45 years old. Policies very liberal and easy to sell. 
Write and let me know what you want. 
EDWIN W. CHRISTY, STATE MANAGER, 
No. 106 Euclid Ave., Cleveland, Ohio. 
No, 15 and 16 Wiggins Block, Cincinnati, Ohio. 





HARRY D. EICHELBERGER, BLAIR BANISTER. 


D. EICHELBERGER & CO., 
¢ STATE AGENTS FOR VA. AND W. VA. AND NO. C. 


LIFE, ACCIDENT. EMPLOYERS’ LIABILITY. 
THE TRAVELERS INS. CO., HARTFORD, CONN. 
832 E. Main Srreet, Ricumonp, Va, 
GOOD AGENTS IN ABOVE TERRITORY WANTED. 





ila aatataaaas LIVES, 
FLEMING & KELL, 


271 BROADWAY, New York. 


General Managers for New England States, New York, Northern 
New Jersey, Louisiana and District of Columbia, 


THE SECURITY TRUST COMPANY 
OF PHILADELPHIA, 


CAPITAL, $350,000. 


Liberal Policies Issued on Insurable Lives. 
Wanted Business in the above Territory. 





ISTRICT MANAGER WANTED FOR COUNTIES 
embracing mining region, Must be experienced. Bond required, 
$2,000, 
WILLIAM S. POND, State Manager, 
The Mutual Life of New York, 


404-405-406 Oregonian Building, PORTLAND, OREG. 





ANTED—A FIRST-CLASS LIFE INSURANCE 


man, capable of producing a good line of business, 
Only those having a thorough knowledge of the busi and 
integrity need apply. To the right man a liberal contract will be offered. 
Address, T. HOWARD LEWIS, General Agent, 
The Mutual Life Ins. Co, of New York, 
Albany, N. Y. 


£, 








es as to ability and 





ANTED—AGENTS IN PENNSYLVANIA, EAST 

of the Counties of Potter, Cameron, Clearfield, Cambria and Somerset; to 
represent the Union Casualty & Surety Co. of St. Louis. 
Public, Landlords and Team Liability Insurance ; Boiler, Elevator and Sprinkler Inspection 


Lines written: Employers, 


Personal Accident. Good contracts for good men. Apply immediately to 


M. G. WOLFE, Gen’l Agent, 411 and 413 Walnut Street, Philadelphia, 


and Insurance, 


GENTS WANTED.—SALARY AND COMMISSION 





A WANTED FOR THE OLD ENGLISH 

Annuity System, paying an annuity of $100 to $600 during life to each member 
after reaching old age, to his widow during widowhood and to his minor children during 
minority. The cost is about one-fifth of the premium charged for an ordinary life policy 
and the annuity about equals the income derived from an investment of the proceeds of an 


average policy. For terms address, 
THE GRAND FRATERNITY, 


513 Girard Building, Phila. 





N ASSOCIATION WITH A CLEAN FINANCIAL 


RECORD has so many advantages over its less fortunate competitors that it is 
the most important feature for consideration to the sclicitor. 

Such a one is the NortHern Lire Association of Marshalltown, Towa. 

For fourteen years this Company has been doing a successful business, but confining 
its operations to the State of Iowa, and during 1896 intends pushing vigorously for business 
in the States in which we are authorized to do business. 

We want first-class general and special men in lowa, Illinois, Wisconsin, Minnesota, 
Indiana, Missouri and Colorado. 

For further information address, E, H. Hippen, Sec’y and Gen’! Mgr., Marshalltown, Iowa 





ANTED—LIFE INS. SOLICITORS 
who are making a success of the business, to write the 
UNITED STATES ANNUITY COMPANY, WasuincrTon, 
D. C., FOR FULL PARTICULARS REGARDING THEIR NEW PLAN 
Good agents wanted in 


OF ANNUITIES. It is a great seller. 


every State. 





ANTED—GENERAL STATE MANA- 


ger, by strongest Natural Premium Life Insurance 





Company in the U. S. Over $27 CASH SURPLUS to each 
$1,000 at risk. Issues Term, Life and Limited Payment 
Policies. The chance of a lifetime for the right man. 

Address, “ MANAGER,” 


810 Old Colony Building. Chicago, Ill. 





INCORPORATED 1855, CHARTER PERPETUAL 


= 


MUTUAL FIRE INSURANCE CO, .. 


Manhattan Building, Cor. Fourth and Walnut Sts. 
PHILADELPHIA, PA, 


OFFICERS: 
Harry K. Cummincs, President. Louts R. Watters, Treasurer. 
Hersert K. Apams, Vice-President. F. R McCasxey, Sec’y pro tem. 
J. L. WINDSOR & CO., Managers Western Department, 
Calumet Building, 189 La Salle St. Chicego 
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Prominent Hgents and Brokers. 





Prominent Hgents and Brokers. 

















EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


States. Correspondence solicited. 





W™: M. RAILEY & CO., L’t’d. 


FIRE AND MARINE INSURANCE, 


Phoenix of Hartford. Scottish Union & National. 
of London, Svea of Liverpool. 


307 CARONDELET ST., NEW ORLEANS, LA, 


Royal. Lion. Marine 





CHARLES TREDICK. ESTABLISHED 1869. W. C, Bennett. 


HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines, 





ee A. LISMAN, 


—EXCESS LINES.——— 
REINSURANCE IN STOCK COMPANIES. 


56 Pine New York. 


—_— HAYES, 


Street, - ° 


GENERAL INSURANCE AGENT 
AND BROKER, 


108 WATER STREET, Boston, MAss, 


Surplus or other Lines placed in all parts of the United States. 





UFF & WELDON, 
INSURANCE. 
FirE, LIFE AND ACCIDENT. 
Members S. E. Tariff Ass'n 
Room for one or two more Fire Companies, 


4 and 5 PARK BUILDING, JACKSONVILLE, FLA. 





R. HUNT, TELEPHONE 2664. 
GENERAL INSURANCE AGENT AND BROKER, 
417 WALNUT ST., PHILADELPHIA, PA, 


Surplus or other Lines placed in all parts of the United States. 








F, W: LESTER, 
« INSURANCE, 


82 WILLIAM STREET, NEw YorRK, 


Surplus and General Business Solicited. 





ee & MACINTYRE, 


GENERAL INSURANCE BROKERS, 
ATLANTA, GEORGIA, 


Additional connections desired to accom- 


Business increasing daily. 
Correspondence with respons- 


modate demands for placing first-class risks, 
ible companies invited. 


S L. CASEY, INSURANCE AGENT AND BROKER. 
e =: The only office in KANSAS CITY making a specialty of surplus lines and large 
mercantile and manufacturing risks. 


eo P. SHAW & CO., 








FIRE INSURANCE BROKERS AND ADJUSTERS, 


506 WALNUT STREET, PHILA., PA, 
Correspondence Solicited. 





HARLES L. WISE, INSURANCE BROKER, 
Successor to John I, Covington. 45, 47 and 49 Cedar St., New York. 












OGSWELL & MURPHY, 
No. 6 West Court STREET, MEMPHIS, TENN, 
General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern States. Large lines 
solicited, 
REFERENCES—Menmpuis, Tenn. 
Memphis National Bank; First National Bank; Geo. Arnold Co., Wholesale G_ rece 
W. N. Wilkerson & Co., Wholesale Druggists ; Orgill Bros. & Co.. Wholesale 
Hardware ; I. M. Darnell & Son, Wholesale Lumber, 
















_ & CO., 
GENERAL INSURANCE AGENTS AND BROKERS, 






411 AND 413 WALNUT STREET, PHILADELPHIA, . 


SURPLUS AND OTHER LINES SOLICITED. 












Prominent Agents and Brokers at Chicago. 














OEB & LOEB, 
INSURANCE AGENTS AND BROKERS 
18g LA SALLE STREET, CHICAGO, ILL. 





Room 230. 





Correspondence solicited on surplus lines, Facilities the best. 








T. MARSHALL & CO., FIRE INSURANCE, 
e 387 and 88 Major Block, No. 145 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 












Gro. W. MonTGoMERY. M. L, C, FunxHouser. 
EO. W. MONTGOMERY & CO., INSURANCE 
Agency, 184 LaSalle St., “* The Temple,” Chicago, Ill, Agents for American Ins. 
Co., Newark; Firemens Ins. Co,, Newark; Union Ins. Co., Philadelphia: Concordia Fire 
Ins. Co., Milwaukee; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 303. 













OLGER DE ROODE 


GENERAL INSURANCE AGENCY, 
166 La Satie Street, Cxicaco. 


Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutual Life Insurance Co., Boston, Mass. 

Over a5 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 














T. H. Wessrer. E. N. Wirey. C. P. Jennincs. 


EBSTER, WILEY & CoO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co. { 
London, Eng.; Scottish Union and National Insurance Co. of Edinburgh; Comme: 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency, 


ANCHESTER 


FIRE ASSURANCE CO. OF ENGLAND. 
U. S. BRANCH, CHICAGO. W. W. DUDLEY, Manager. 


JOHN SHEPHERD, General Agent. ey es } Assistant Managers. 
















ORGANIZED 
1824. 













EYSTONE FIRE INS.CO.OFST.JOHN 
CAPITAL, - $300,000. 


THOS. A. TEMPLE, Manacine Director. 
E. L. TEMPLE, Secretary. 






HOWARD D. TROOP, Presipenr. 
Hon. A. F. RANDOLPH, Vics-Prest. 





Weep & Kennepy, 29 Liberty St., N. Y., 


128 Prince William Street, 
Correspondents for United States 


St. John, New Brunswick, 





Home Orrice 
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Insurance Hdjusters, 





FE K. HOGUE, 





INDEPENDENT 4DJUSTER, 


TOLEDO, OHIO. 








W. T. WOODS, President. D. B. HALSTEAD, Vice-President. 
Cc, E, W. CHAMBERS, Secretary. 


“The Hub” of Plate Glass Insurance. 


Larcest Assets, Larcest INCOME AND LARGEST 
RESERVE OF ANY PLaTE Guass INSURANCE, 
CoMPANY IN THE WorLp, 





GENTS ATTENTION! 


Energetic men with original ideas can MAKE MONEY selling the 
MODERN POLICIES issued by the 
MISSOURI LIFE INSURANCE COMPANY, 
417 Pine St., St. Louis. 


Write for plans, territory, etc. 





LOBE ACCIDENT INSURANCE CO., 
INDIANAPOLIS, IND., 


Does a general Accident business. All agents meet with success writing insurance for the 


Globe. 


We want good agents, 
W. A. WALKER, Secretary. 


NSURANCE SOLICITORS. 
We offer liberal inducements to active solicitors, able and willing to 
work, Accident and Health Insurance combined. If you are about making 
a change, or desire a side line, address, 


BERKSHIRE HEALTH anp ACCIDENT ASSOCIATION, 
WESTFIELD, MAss, 


WASHINGTON 
LIFE INS. CO. 


OF NEW YORK. 
Assets, $14,000,000. 
W.A. BREWER Jxr.,President 











Company Representation Wanted. 





ANTED—THE AGENCY FOR SEVERAL STOCK 
Fire Insurance Companies, for Gibsonburgh, O., aud vicinity. 
Address, A. D..PURDY, 
Gibsonburgh, O 








Insurance Lawyers. 





ALDWIN & BALDWIN, 
LAWYERS, ; 
302 EAst WATER STREET, - - ELmirA, N, Y. 
REFERENCES : 
Second National Bank, Elmira, N. Y. 
Any Agency or Adjuster in Elmira, N. Y. 


Hon. William T. Wardwell, Treasurer Standard Oil Copeman 26 Broadway, N. Y. City. 
Hon. M. S. Decker, Treasurer State Trust Company, 36 Wall Street, N. Y. city, N.Y. 


_ W. PARKS, 
ATTORNEY AT LAW, 
BECKWITH BUILDING, DENVER, COLORADO. 


INSURANCE LAW A SPECIALTY: 
Adjustments, Inspections, Investigation, 











S. WINCHESTER, | 
” ATTORNEY AND COUNSELLOR-AT-LAW, 
SHERLOCK BUILDING, - - - PORTLAND, OREGON. 


Makes a'specialty of Insurance Law. 
Practices in all courts. Correspondence solicited, 
References on application. 


OLM & SMITH, 
LAWYERS, World Building, New York City. 
PRACTICE in all Courts of the “State, with preference to represent 
companies. 
INVESTIGATION made in any part of State of Fire, Life, Accident 
or Employers’ Liability Claim on receipt of letter or telegram. 


INSURANCE and Corporation Law a specialty. 
Reference by permission: THE NATIONAL PARK BANK, 
THE CONSUMERS BREWING CO. THE SPECTATOR COMPANY. 


NDIANA INSURANCE CO. 
OF INDIANAPOLIS, THE 


VERNON INSURANCE & TRUST CO. 
OF INDIANAPOLIS, THE 


FORT WAYNE INSURANCE CO. 
OF FORT WAYNE, AND THE 


CITIZENS INSURANCE CoO. 
OF EVANSVILLE, IND. 


CasH CAPITAL, - 7 = 
THE McGILLIARD AGENCY COMPANY, General Agents, Indianapolis, Ind. 


CORRESPONDENCE SOLICITED. 











$200,000.00 EACH, 





HON. ROBT. E. PATTISON, President. ROBT. P. FIELD, Vice-President. 


MEG NORE TS. 
10rH AND CHESTNUT STREETS, PHILADELPHIA, 





FULL PAID GUARANTEE FUND, $100,000, 


HILADELPHIA MUT. FIRE INS. CO. 


119 S. Fourtn St., PHILapELpnia. 

Issues only Non-assessable policies, protected by Full-paid Guarantee Fund on deposit in 
Columbia Ave. Savings Fund, Safe Deposit, Title & Trust Co. 
Premiums on business written less cancellations to Dec. 31, 1895, 


S. B. VROOMAN, Presipenrt. J. G. KIMBALL, Secretary. 
B, J. WOODWARD, Vicz-PresipEnrT, ALFRED J. FRY, Ass’r Secretary 
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THE PUBLICATIONS oF GkARLES & Epwin LayToN, 


Tue Spectator Company are the sole agents in the United States for the old estab- 
lished and well-known house of CHARLES & EDWIN LAYTON, London, England, 
whose list of publications on Fire, Life and Marine Insurance, Annuities, Friendly and 
Building Societies, etc., are among the most valuable and standard treatises. 

WORKS ON FIRE AND MARINE INSURANCE. 
Tue Averace Crause. By Richard Atkins (late of the Sun Fire Office). Cloth, $2.00. 
Tue Law or Fire Insurance. By Charles John Bunyon, M.A., Barrister-at-law. 

Third Edition. Cloth, $6.00. 

Tue Fire Unperwriters’ Companion, By D. A. Caneewe 
REMARKS ON THE APPORTIONMENT OF FIRE sos 60 

and London and Globe Insurance Compan 
Fire yRisks, in which all the various kinds of Fire Ricks are arranged alphabetically. By 

tue late F, A. C. Hare. Price, interleaved, 

WORKS ON LIFE INSURANCE, ETC 
Tue Insurance Gutpg AN» Hanp-Boox. By Cornelius Walford, 'F. 1.A.,F.S.S., Barrister- 
at-law. Second Edition. Revised and Corrected, 
Jovgnat. OF THE INSTITUTE OF ACTUARIES AND ASSURANCE Macazine. Issued quarterly; 
— constitute a volume, in cloth boards, $7.00. Subscribers names received, to 
whom the parts are sent on publication, per year, or four parts, including postage, $4.00. 
By Alexander John 


$4.00. 
W.H. Hore, of the Liverpool 


Joint Lire Annuity Tastes AND SINGLE LiFe AnNuiITY TABLES, 
Finlaison. Price $4.00. 

Tasies DepucEeD FROM THE MorTALiTy Experrience of Life Assurance Companies, as 
collected and ereangod by the Institute of Actuaries of Great Britain and Ireland. 
Price, half calf, $8. 

Tue Institute or Actuaries’ Text-Boox. Part I. 
Certain. By W. Sutton, M.A. Price, $4.00. 

Tue Institute or Actuaries’ Text-Boox. Part II. Life Contingencies, including 
Life Annuities and Assurances. By George King, F.I.A. Price, $10.00. 

GRADUATED Exercises AND EXxAmpP es, with Solutions, oy the use of students of ** The 
Institute of Actuaries’ Text-Book,.’’ Parts I and II, 

Tue Law or Lire Assurance. By Charles John Sass, M.A., Barrister-at-law. 
Second Edition. $9.00; with supplement, $10.00. 

TABLES FoR FINDING THE VALUES OF Pouiciks, of all Durations, By James Chisholm, 
F.I.A. $10.00 

TABLES FOR THE FORMATION OF LOGARITHMS AND ANTI-LOGARITHMS to twenty-four or 
any less number of places, By the late Peter Gray. Cloth, $3.00. 

ASSURANCE AND ANNUITY TABLES, according to the Carlisle Rate of Mortality, at 8 per 
cent. By the late Peter Gray. Cloth, $4: 

VALUATION TaBLgs, based upon the “ Institute of Actuaries’ Mortality Experience (HM) 
Table,” at 3, 314, 4 and 41% per cent: also Values of Policies on the HM (5) Table, at 
the same Rates of Interest. By Ralph Price Hardy. $7.50. 

TABLES, on the basis of HM 3, 3% and 4 percent. By H, W. Manly, F.J.A. Size of card, 
2 ft. lin. by 1 ft.8in. Price, $15.00 for the set of three cards; or, $7.50 for one card. 


With indices, $1.00 each. 
INTEREST AND ANNUITIES CERTAIN LOGARITHM Carp. By A. D, Lindsay Turnbull, 


Interest, including Annuities 


Price $1.00 

InstTITUTE oF ACTUARIES ExAMINATION. Part 2, 1898 and 1894, Solution toabove. By F. 
I, A. 50 cents, 

Premium Conversion Tasies. By Rothery and Ryan. ig) $7.50. 

VALUATION AND OTHER TABLES. By George King and . Whittall. Price, $7.00. 


As Sole Agents for the United States, the undersigned ‘will send any of these works 
0st-paid to any address on receipt of price. A compiete list of C, & E, LAYTON’S pub- 
ications will be forwarded on application 

THE SPECTATOR COMPANY, 95 William Street, New York, N. Y. 


The Preferred Accident Insurance Co. 


OF NEW YORK. 





Paid-up Capital and Surplus, 
$250,000. 





AGENTS WANTED. 


KIMBALL C. ATWOOD, 


Secretary, 


257 Broadway, New York. 





LARGER PROFITS EARNED THAN 
BY ANY OTHER COMPANY. 


The Mutual Life Insurance Company 


OF INDIANA. 


INCORPORATED 1882. CHARTER PERPETUAL. 


This Company issues a variety of short plain contracts, without _restric- 
tions, which are nonforfeitable and incontestable. 

A definite per cent of \Jividends guaranteed in the Policy payable semi- 
annually, and cash surrender values. 

All loans made by this Company are paid on the Building and Loan 
system,which will mature policies in half the time practiced by other methods, 

Capable and experienced Agents wanted in every town in Indiana, 

Very liberal Commissions. Reference required. 


HENRY MALPAS, Secretary, 


Rooms 313 to 322, on Third Floor, 


INDIANAPOLIS, IND, 
Cor. Pennsylvania and Market Sts., ; 





Good Active, Reliable Agents Wanted 


BY THE 


ATIONAL ACCIDENT SOCIETY 


OF 


NEW YORK CITY, 


Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A LARGE AND PERMANENT RENEWAL INTEREST on all their 


business. Apply at once to 
JOSEPH I. BARNUM, 
Secretary and General Manager, 


280 Broadway, New York City. 





AGRICULTURAL INSURANCE CU. 


WATERTOWN, N. Y. 





Statement, January Ist, 1896. 


ER eieniccesrcccece eet Sade ama ciete ees POCAS $500,000.00 
Total Assets........... See soccseee 2,301,5680.54 
Net Surplus to Policyholders ............ 810,172.25 


eereeenee 


Net Surplus to Stockholders... 310,172.25 


This Company issues Fire, Lightning 
and Tornado Policies. 


J. R. STEBBINS, President, 
H. M. STEVENS, Secretary. 





HE PLACE FOR YOUR OVER-AGED 
RISKS is no longer to send them to your Company and 


have them rejected, but send them direct to 
THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLES’ IN 


SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 











May 14, 1896.) 
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MARINE, FIRE AND INLAND INSURANCE, 


South ald North American Lloyds, 


ESTABLISHED 1875. 





NEW YORK AND CHICAGO 


AND 


BANKERS AND MERCHANTS 


FIRE AND MARINE UNDERWRITERS. 


UNDERWRITING AT SOUTH AND NORTH AMERICAN LLOYDS, 


WHIPPLE & CO., Attornevs for the Underwriters, 


33-35 LIBERTY ST., NEW YORK CITY. 


GENERAL FIRE EXTINGUISHER C0., 


Medal and Diploma 
AWARDED BY THE 
WoOoRLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 





In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


JUST ISSUED. 


ASSESSMENT LIFE INSURANCE. 


A companion book to ELEMENTS OF LIFE INSURANCE, uniform in binding, 
treating in a similar manner from an impartial standpoint life i ¢ as practiced by 
the assessment societies. 

Price, Bound in Cloth, $1.50, 


A SOUND FOUNDATION 


FOR A LIBERAL LIE INSURANCE EDUCATION IS 


ELEMENTS OF LIFE INSURANCE, 


MILES MENANDER DAWSON, ConsuLTING ACTUARY. 





Agents will find in this book the principles of life insurance as practiced 
by the regular companies, set forth in simple, non-mathematical language, 
just such as they can use with their patrons. Reviewers pronounce it ‘* the 
best book of the kind ever published.” An eminent college president and 
renowned mathematician says of it: ‘*‘ Why don’t you call it * Insurance 
Made Fascinating’?”” ELEMENTS OF LIFE INSURANCE is substantially 
bound in cloth. 


Sent Postpaid on Receipt of Price, $2.00. 


Assessment Life Insurance and Elements of Life Insurance supplied, when ordered 
together, for $8.00, 


EFFECTS OF FREE SURRENDER AND LOAN PRIVILEGES IN LIFE 
INSURANCE, 
An essay reprinted from the publications of the American Statistical Association, 
dealing with gains and offsets to gains under the Tontine system. 
Paper, 85 Cents, 
AMERICAN LIFE INSURANCE METHODS. 


An essay republished from the annals of the American Academy of Political and 
Social Science, dealing with the methods of both regular and assessment companies, 


Paper, 15 Cents. 
All orders must be placed through the publishers : 


THE SPECTATOR COMPANY, 


95 William Street, New York. 


‘ 
62 AND 64 WILLIAM STREET, NEW YORK. 


The Only Complete Accident Policy, 


Providing for 


PARTIAL DISABLEMENT 


as well as Total. 









Indemnity during 1895 increased 23 per cent by 
PARTIAL DISABLEMENT. 


Every Policy Participates in a Tontine Bonus Fund. 





HE NATIONAL LIFE INSURANCECO. 
OF MONTPELIER, VT. 





ASSETS, - $12,000,000.0 


CHARLES DEWEY, President. 
GEO. W. REED, Secretary. 


NEW YORK OFFICE, 
Fidelity and Casualty Building, Crpar Sr. 





J. F. Mak ey, Gen’l Manager. 





HE PLACE FOR YOUR OVER-AGED 
RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLES’ IN- 


SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 











THE SPECTATOR 





| Thursday 




















ROVIDENT SAVINGS LIFE ASSUR- 
ANCE SOCIETY 


WANT GOOD AGENTS 
RENEWABLE TERM PLAN 


Which is the SAFEST, the CHEAPEST and the FAIREST 
contract of Life Insurance obtainable. | 


Home Office, 29 Broadway, New York. 


WM. E. STEVENS, Sec. CHARLES E, WILLARD. Pres. 





ONTINENTAL INSURANCE CO. 
OF NEW YORK CITY. 
Extract from Statement made January Ist, 1896. 









Cel Cel. ccopccecnceccccses sabcwececsquscasovenevcccescccesceudcnenes $1,000,000 00 
Dieeees Her TRRRSS FB BONED, CR ccc ccccccccecescecscceececceccncccasasese 4,191 020,12 
TAGE SER ink. ccnawaccsecosusesecésoccnstvenerevetsecinecesiavessenacsccees SEED 
Policyholders’ Surplus. ..... ..-...20----cees scene nneeccenes coos coos oo 2222 cece 3,025,808.13 
BE SN iicccc cadence stb wiansiert guetneeeNcdbreeari seer ebineues scocns 7 216,828.25 





SAFETY FUND POLICIES ISSUED. 
Main Office, CONTINENTAL BUILDING, 46 Cedar St., 
NEW YORK. 
F, C. MOORE, President. HENRY EVANS, Vice-President. + 
EDWARD LANNING, Secretary. CYRUS PECK, Treasurer. 
R. J. TAYLOR, Manager Loss Department. 
. J. McDONALD, General Manager. 
GEO. E. KLINE, Assistant to General Manager, Western Department; Rialto Building, 
Chicago, ill 
W. S DU VAL, General Manager, Pacific Coast Department; 321 Pine Street, San 


Francisco, Cal. 
RESPONSIBLE AGENTS WANTED. 
















HE PACIFIC MUTUAL LIFE INS. CO. 
OF CALIFORNIA, 


Orcanizep 1868, 


LIFE and ACCIDENT INSURANCE 


J. N. Patron, Sec’y. 
S. M. Marks, Ass’t Sec’y. 





Gero. A. Moors, Pres’t, 
Gro, W. Braver, Vice-Pres’t. 








Paid on Policyholders’ Account, - - over $7,000,000.00 





The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation. 
ITS POLICY CONTRACTS, BOTH LIFE AND ACCIDENT, ARE STANDARDS 
OF VALUE, SECURITY AND LIBERALITY. 





HE MASSACHUSETTS MUTUAL LIFE 


INSURANCE COMPANY, SPRINGFIELD, MASS. 





INCORPORATED 1851, 


Assets, Jan. 1, 1896, $17,005,291.55. 
Surplus, 


Liabilities, $15,735,123.48. 
$1,270,168.07. 


Definite paid-up and cash surrender values written in every policy. 


JOHN A. HALL, Presivent. H. M, PHILLIPS, Secretary 


New York Office: 258 BROADWAY. 


The Massachnsetts Mutual Accident Association 












HOME OFFICE, INCORPORATED 
131 Devonshire St. scons 
LAWS OF MASSACHUSETTS, 


BOSTON, MASS. 1883, 


SPECIAL FHRATURES: 


THE MODEL POLICY, THE COUPON CONTRACT, 
PROMPT PAYMENT OF CLAIMS. 


The MASSACHUSETTS has many attractive and original features 
which makes its policies easy to place. Will allow as liberal commissions as 
the business affords to reliable and energetic agents, Correspondence 


solicited. 
G. LEONARD MCcNEILL, Secretary. 









INSURANCE 
COMPANY 


PHENIX 


OF BROOKLYN, N. Y. 






NEW YORK OFFICE, 
4% 






CEDAR ST. 











UN INSURANCE OFFICE 
OF LONDON. 
A. D., 1710. 





FounpDED - + - « « 





THE OLDEST PURELY FIRE INSURANCE COMPANY IN THE WORLD. 











Trustees 2f the Company's Funds in the United States: 
Henry M. ALExanpeR, Esq., Cor. Joun J. McCoo 







Chief Office in the United States: 
CoMPANY’S BUILDING, 54 PINE STREET, NEW YorK. 


CENTRAL DEPARTMENT, Rialto Building, Chicago, 
NorTHWESTERN DepParTMENT, N. Y. Life Building, St. Paul. 
MicHIGan DepartMEnT, 105 Griswold St., Detroit. 
Paciric DeparTMeENT, 205 Sansome St.. San Francisco, 


PHG@NIX MUTUAL 


LIFE INSURANCE COMPANY 



























OF HARTFORD, CONN. 








Assets, Jan. 1, 1896, 
Surplus (N. Y. Standard,) - 


$10,455, 538.12 
578.557 ,12 













JONATHAN B. BUNCE, President. 


J. M. HOLCOMBE, Vice-President. C. H. LAWRENCE, Secretary. 
ARTHUR B. ABERNETHY, Manager Metropolitan Department, 
155-7 BROADWAY, New YorRK. 














TATE MUTUALLIFE ASSURANCE CO. 


OF MASSACHUSETTS, 





A. G. BULLOCK, - - President. 
I NG Mie BIE penadiendwansdceyeeened edddnnbuqtiahintsdetacuntawsaunnine $11,122,983.90 
EE saddatubenincashes accuceseqnincerebinensdiananbietanansasmnbesins 9,847 .252 00 
DUIPINS cose ccws coscwececansecennncccnescoes cecscsen censsecscoeececencceuses $1,275,731.90 


Cash Surrender Values Guaranteed by Massachusetts Law. 
C, W. ANDERSON, General Agent, 189 BROADWAY, NEw York. 






J. G. Mariner, 
President. Vice-President. 


Policies Non-Assessable. Protected by Guarantee Fund, $50,000. 
rola pn MUTUAL FIRE INS. CO. 


410-415 BULLITT BUILDING, PHILADELPHIA. 
WILLIAM H. ROSS, General Manager. 


J. H. Brrvev, 


S. P. WETHERILL, 
Sec’y and Treasurer. 












